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MigrotoBaHo: MNpoekT USAID 3 eKOHOMIYHOIro PO3BUTKY, YpaBIliHHSA Ta
3pocTtaHHs nignpuemHuutea (EDGE), Homep koHTpakTy 7200AA19C00055

PeanizoaHo: International Development Group LLC (IDG)

Llen 3BiT € pesynbtatom naptHepcTtea Mk USAID, Minictepcteom Toprieni CLUA Ta
AMepPUKaHCBbKOK TOProBesibHOK nanaToto B YkpaiHi. OCHOBHOW AN 3BiTy CTano OnUTyBaHHS,
nposegeHe y 6epesHi 2023 poky AMeprKaHCbKOK TOProBesnbHOK nanaTtoto B YkpaiHi cepea 102
nignpueMcTB-4YneHiB. BUcnoBnoemo BOSAYHICTb OCHOBHMM aBTopam Lporo 3BiTy: [leknaHy Mepdi,
Mapky "enniepy, Ceprito Hepnito, Biktopii LUnntok Ta ®apxaty Papxat; npauiBHMKam rofiloBHOro
odicy IDG 3a nigTpumky: Oesiny Moprary, Anekcy PorosunHcekomy, lesiny CHenbbekepy, Jlyany
"awi, Enni Mpeotn, Caygamini Moxam, Jlini Mypaxmag 1a Adya OBycy, a Takox Kosfieram 3
AMepuKaHCbKOT TOproBernbHOT NanaTtu B YkpaiHi. 3 aBTopamMmn MOXHa 3B'a3aTucs yepes
OnekcaHgpa PorosumHcebkoro, orohozynsky@internationaldevelopmentgroup.com. ENeKTpOHHI
Konii 3BiTYy @aHIMINCbKOK Ta YKPAiHCbKOK MOBaMM MOXHA 3aBaHTaXUTU 3@ NOCUMAHHAM
https://www.usaid.gov/usaid-response-ukraine.

SACTEPEXEHHA. Lien 3BiT cTaB MOXNMBMM 3aBASKM NIATPUMLUI amepuKkaHcbkoro Hapogy yepe3 AreHtcteo CLUA 3 mixkHapogHoro
po3euTKy (USAID). 3MicT LUbOro 3BiTy € BMKMOYHOKW BignoBiganbHicTio komnaHii International Development Group LLC (IDG) Ta He
0boB's13k0BO Bigobpaxae nornsam USAID a6o ypsgy CLUA.
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OCHOBHI NMOAOXEHHA

HACAIAKM BIMHU TA MOXXAUBOCTI AAl PEDOPM

3a AaHumu CeiToBoro 6aHKy, BapTiCTb BIAHOBAEHHS YKPaiHM Ik Cy4acHOI €KOHOMIKM MiCASi HECTIPOBOKOBAHOI POCINCbKOI
BilMHM KoluTyBaTMMe noHaa 400 MiAbspaAiB AoAapiB. BiaHoBAeHHs YKpaiHM cTaHe HaMBiAbLLOIO Ta HAUCKAAAHILLIOIO
onepauiieto 3 yacie MNaaHy Mapwaaaa nicas Apyroi ciToBoi BiiHU. [pe3naeHT 3eaeHcbkui Ta Ypsa YKpaiHW B3siAM Ha
cebe 3060B'A3aHHS MNiA YaC PEKOHCTPYKLLT He BiABYAyBaTH CTapy NMOCTPaASHCbKY EKOHOMIKY, 2 PaAllie BiAHOBUTHU il Kpally
BepCilo, NobyAyBaBLUM AGCOAIOTHO HOBY, iHTErpoBaHy B €BpOMY i KOHKYPEHTOCMPOMOXHY Ha MiXKHapOAHOMY PUHKY 2 |
CTOAITTA €KOHOMIiKY, MEpPEeTBOPUTU BEAUYE3HI PYMHYBAHHSA MiA YacC BiilHU Y MOXAMUBICTb MOAEPHI3YBaTh €KOHOMIKY
YKpaiHu. AAd LbOro NoTpibHi LUIMpOKOMaCLLTaBHI CKOOPAMHOBaHI 3YCUAASl YUCAEHHUX MapTHepiB: YpsAy YKpaiHu,
MPUBATHOrO CEKTOPY, Mi)KHAPOAHMX KPaiH-MapTHepiB, 6araTOCTOPOHHIX areHTCTB Ta Mi)KHapOAHMX

iHBecTOpiB. KAIOYOBUM $aKTOPOM YCMILLIHOI PEKOHCTPYKLLii 6yAe MaKCUMaAbHe 3aAyHeHHS NMPUBATHOrO CEKTOPY Ta
MiXKHApPOAHOrO KaniTaAy y BCi acreKTH iHBeCTULiM Ta BiAOYAOBU, MPU LLbOMY PEKOHCTPYKLLA MaKCUMaAbHO
3AIMCHIOBAaTUMETbCS 32 PaXyHOK MPUBATHUX iIHBECTULLIM Ta AEP>XaBHO-MPMBATHOIO MapTHEPCTBA.

NPOrPAMA PE®OPM ANl CTUMYAIOBAHHSA IHBECTULLIN

Y uboMy 3BiTi NpeAcTaBAeHa Nporpama pepopM, METOIO SIKOI € CTUMYAIOBAHHS 3HAYHOrO 06CAry iHBECTULLIN AAS
BiAHOBAEHHS YKpaiHu. PekomeHAOBaHi pepopMU FPYHTYIOTBCS Ha AOCAIAMKEHHSIX Ta aHAAI3i CMPUATAMBOrO
iHBECTULLIMHOTO CEpEeAOBULLA Ta IHCTUTYLLIM B YKPaiHi, BKALOUYHO 3 KaBiHETHUMU AOCAIAYKEHHSAMM, iIHTEPB'IO 3 HUHILLHIMK Ta
NMOTeHLiIMHUMM iHBECTOPaMU, OpraHisaLisiM1 3 Mi)KHAapOAHOrO PO3BUTKY, Ta OMUTYBaHHAM MiAMPUEMCTB. ABTOpM 3BITY
cniBrnpaLytoBaAn 3 AMepUKaHCbKOIO TOProBEeAbHOIO MaAaToto B YKpaiHi ([laaaTa) AAs onuTyBaHHS ii YAEHIB, 30Kpema
NMpeACTaBHUKIB aMepuKaHcbKoro GisHecy (amB. AoaaTtok 4). Hessaxkaioun Ha COVID-19 Ta BeAnyesHi pyiiHyBaHHS
BHACAIAOK BiliHU, iIHBECTOPU MPOAOBXKYIOTb MpaLIOBaTU Ta NparHyTb po3LUMptoBaTh GisHec B YKpaiHi. Y LboMy 3BiTi
BU3HAYEHO BiCiM NpiopuTeTHUX chep pepopMyBaHHS, siKi CNpUATUMYTb MOBiAi3aLii MiXKHapoAHOro iHBeCTULiHOro
KaniTaAy AASl peaaisaLil Lboro NoYMHaHHS.




NMPIOPUTETHI COEPU PEDOOPM

CTBOpEHHA OCHOBM AAA iHBECTULIMHOI MOAITUMKM, OPIEHTOBAHOT Ha AOCATHEHHA KOHKPETHUX
LiAer: Ars 3abesnedeHHs YiTKOI Ta edeKTUBHOI peaAizauii, iHBECTULMHA MOAITMKA MOBMHHA PO3pPOBAATUCA Y
cniBrpawi 3 iHBecTopamu. B ii ocHOBi MOBMHHI ByTW YiTKe 6GayveHHs LLiAeM, KOHKPETHi 3aBAQHHS, KOHCTPYKTUBHE
KEpYBaHHsA iHCTUTYLiAMM, BiamoBiaaabHMMK 32 [ll, nAaHoBaHi Ail YpsiAy, Ta 3aXOAM LLOAO peaAizauii npioputeTie
pedopm.

3MiuHEeHHA HCTUTYLLIM AAA 320XOYEHHA IHBECTMLIM: YkpaiHa nNoBMHHAa KoHKypyBatTu 3a [l Ha
Mi>KHapOAHOMY PpiBHi. ICHyloqe AreHTCTBO 3i cTUMYAtOBaHHS iHBecTULiM — Ukrainelnvest - notpebye aAonomoru AAs
YiTKOro BM3HAYEHHS MOBHOBAXXEHb 3 KOHKPETHWUMMU LLIASIMU, MOAIMLIEHHSI B3aEMOAII 3 MPUBATHUM CEKTOPOM, Ta
36iAbLLUEHHA 6}0A)KET)’, KiAbKOCTi MpaLiBHMKIB Ta IX HABUYOK Yy NMPOCYBaHHi AEP>KaBU.

CTBOpeHHAAI KOHKYPEHTHOro cepeAoBMlLA, WO cnpusie 6i3Hecy: IcHyloTb neBHi ycmixu Yy
MOAIMLLEHHI CEpeAOBMLLIA AAS 6i3Hecy. OAHak iHBECTOpPU 328BASIIOTH, WO MOTPIGHO GiAblue. AAA 3aAyYeHHS HOBUX
NIl YkpaiHa NoBMHHA 3HU3UTU BapTiCTb BEAEHHS Bi3HECY LUAAXOM 3HUXKEHHSA BMTPAT HAa TPaH3aKLil Ta MOAIMLLIEHHS

YMOB AAfl iHBECTOPIB.

MNMpoAoOBXXEHHA aHTUKOPYNUIMHOT pedpopMu: Hessaxaroun Ha icTOTHI ycnixu y 6opoTbbi 3 Kopynuieto,
3pobuTn NOTpibHO HabaraTo GiAblue - AASl CTBOPEHHSI NMPUBabAMBILLMX YMOB AASl iHBECTOpiB, NOTPiIGHO He AuLie
NMo6OpOTU peaAbHy KOPYMLiio, a M MOAIMWMUTK iHAEKC ii CrpUMHATTA. 36iAblLeHHS MPO30pOCTi Ta BEPXOBEHCTBO
npaBa, PO3LUMPEHHS AIAXKMUTAAIZALLT € KAIOYOBUMM PaKTOPaMM MiHiMi3aLLil KOPYMLIMHUX PUBMKIB.

3MiLHEHHA HOPMaTMBHOI Ta IHCTUTYLLIMHOI OCHOBM pEryAloBaHHA KaniTaAbHUX iHBECTHULLIN:
YKpaiHi HeobXiAHO HapoLlyBaTM MOTEHLiaA YPSAY AASl MAAHYBaHHS Ta YMPaBAIHHS BEAMKUMMU AEPXKaBHUMM
iHBECTULLIAMM Ta Aep>KaBHO-MpuBaTHUMM NapTHepcTBamm (AlMT), oLiHKM NpOEKTIB Ta YNpaBAiHHA HUMM, 3AIMCHEHHS
3aKyniseAb, CriBrpali 3 MpWBaTHUM CEKTOPOM, HaAaHHS KOHLLECiK, neperAsAy 3aKOHOAABCTBA MPO  AEpXKaBHi
3akyniBai, Al Ta KoHLecii AAS NpUBeAEHHS iX Y BianoBiAHiCTb Ao Bumor €C 1a COT.

MNMpuckopeHHA npouecy npuBaTu3auii: AepxkasHi nianpuemctea (All, Aepxknianpuemctsa) B YKpaiHi
HeepeKTUBHI Ta MOraHO MpaLLiOIOTb, aA€ BCE LUE CTAHOBAATb iHTEPEC AAA iHO3€MHMX iHBECTULIN. YpsA MOBUHEH
MPUCKOPUTU IXHIO MpMBaTM3aLiO Ta 3a6€3neYnTV MpO3OPICTb, BIAKPUTY KOHKYPEHLLIO, YECHi Ta peaAiCTUYHI
3060B'A3aHHA AAS IHBECTOPIB.

MNMpuckopeHHa Bctyny pAo €C: lMpoueaypa Bctyny Ao E€C CAyrye ABWUIYHOM  LUMPOKOMAcCLUTaBHMX
AOBrooY4iKyBaHUX pedopM y pi3HOMaHITHUX raAy3sx. [puckopeHHs pepopM AAs MoBHOI BianoBiaHocTi Acquis €EC
Ma€ 3aAULLIATUCS TOAOBHUM HaLLiOHaAbHUM MPiOpPUTETOM.

BupilleHHA NUTaHb B OKPEMMUX raAy3sax: IcHyloTb iHBECTULLINHI MOMKAMBOCTI y LUMPOKOMY CMEKTPIi raAysem,
AKi OYAM BM3HAYEHI AK TaKi, LLO MOXYTb 3aLiKaBUTM aMEPUKAHCbKMUX iHBECTOPIB, 30KPEMa CiAbCbKOrOCMOAApPChKi

pecypcu, BUCOKOTEXHOAOTIYHE BUPOBHULITBO, HadpTOrasoBMAODYBaHHS Ta BiAHOBAIOBAAbHI AXKEPeAa eHepril.
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BCTYN

PyiiHyBaHHA YkpaiHn Pociiicbkoto  Pepepauieto  (PP) 6yno  wMpoKkomacwTabHWm, peTenbHUm Ta
uinecnpsmoBaHiMm. BesnMKa YyacTMHa MOLLKOAMKEHOI Ta 3pyMHOBAHO! iHPPACTPYKTYpU - Le He npocTo nobiyHa
lWKoAa Bif BiliCbKOBMX Aid, @ ymuMcHa cnpoba PO nigipsaTn iHPpaCTPYKTypy Ta EKOHOMIKY YKpaiHM, CTBOPUTHU
KaxAMBi YMOBU AN HACeNeHHA Ta 3/IOMUTU BOJIIO KpaiHW a0 60poTbbu. HesBaykaloum Ha MacuBHI di3nyHi
PYyMHYBaHHA €KOHOMIKM Ta iHPpacTpyKTypu, Kpemnto He BAaNOCA NocnabuTn BOMKO YKPAIHCbKOro Hapoay Ao
cnpotusy. [lepeTBOpPEHHs KOMOCAZIbHUX CRAPUYMHEHUX P pyliHYBaHb HA MOMAMUBICTb MOALEPHI3YyBATH
YKpaiHCbKy €KOHOMiKy noTpebyBaTMme MNOTYXKHMUX CKOOPAMHOBAHMX 3YCW/b UYUCNEHHWUX NapTHepis: Ypagy
YKpaiHW, YKpaiHCbKOro MpWBaTHOrO CEKTOpa, MiXKHApPOAHUX KpaiH-napTHepiB, 6araToCTOPOHHIX areHTCTB Ta
MiXXHapOAHUX iHBECTOPIB.

CATALYZING MASSIVE PRIVATE-SECTOR-LED INVESTMENT IN UKRAINE'S REBUILDING

<&

-

The new way of doing things:
Shomwy toreard Private Investments and PPPs

The old way of dolng things:
Skew towrard Public Imvestmizsnts

Public Private Partnerships O N S

(PPPs)

KntouoBum paKkTopom ycnilHOT peKOHCTPYKLT YKpaiHu byae 3BepHEHHS 0cOH6MBOT yBarn Ha NpUBaTHUI CEKTOP
Yy BCiX acnekTax iHBeCcTULil Ta BiAdyA0BM, 3 MaKCMMA/IbHUM 0BCArOM PEKOHCTPYKLIT 32 paxyHOK NpUBaTHUX
iHBECTULi Ta AOCBIAY, @ TaKOXK 33 PaxyHOK AepKaBHO-NpUBaTHUX napTHepcTs (AMMN), 3a cnpuAHHA Ta Harnaay
ypALY 33 KOXHUM MPOEKTOM, A€ Le AOoUiNbHO. Ponb npuBaTHUX iHBECTOPiB Byae 3MiHIOBATUCA Big, NPOEKTY A0
NPOEKTY, 3a/71e}KHO Big, NOTEHLIMHO MOXANBMX NPUOYTKIB iIHBECTOPIB Big iHBECTUL,iIN.

IHBeCTUL, AOXiA4 BiZ AKMX MOBHICTIO HanexaTume MpPMBaATHMM iHBECTOPAM,
MOXKYTb BYTU BifHeceHi g0 KaTeropii NpuBaTHUX, Y AKMX iHBECTOPU NOBHICTIO
KepyBaTMMyTb NMPOEKTaMM, a YpAaa, Avwe CTBOPOBaTMME BigMNoOBIgHI YMOBMU.
IHBeCTULi, Bif AKWUX MPUBATHI IHBECTOPM HE OTPUMAKOTb KOAHWUX O0XOAiB
(Hanpuknag, 6e3KoWTOBHI AOpOrK), cig BiLHECTM A0 KaTeropii JAeprKaBHUX
iHBeCTMUIiA, fOe OuiHKa, @¢iHaHCyBaHHA Ta YMNpPaBfiHHA MPOEKTaMM
3[iNCHIOETbCA YPAAOM, a NPUBATHI KOMNaHIl 3any4aloTbca gna byaiBHMUTBA
Ta iHWMXx nocayr. IHBecTUuii, AOXig BiA AKMX YACTKOBO HaNeKaTume
NpWBaTHUM iHBeCcTopam — KaHauaaTvn B Kateropito AMM, ae ypAag 34incHIoe
OLiHKY MPOEKTIB, 06MpPa€e NapTHepiB 3 NPMBATHOrO CEKTOPA Ta CMiBNPALOE 3
HUMM Yy 4YacTMHi iHaHCYBaHHA Ta YynpaBAiHHA. Knw4yoBMA NpuHLMN
Cy4yacHOro nepeaoBoro nigxoay Ao mogepHisauii YKpaiHu nonsratume B TOMY, WO6 MaKCMMaNbHO ClpAMYyBaTH
iHBECTMLiMHI NPOEKTM Ha NpuBaTHI iHBecTuMLil Ta AN 3amicTb AeprKaBHUX IHBECTULLIN.

Y ubomy 3BiTi HaBegeHi pedopmu, HeobXiAHI ANA CTUMYNIOBAHHA MacWTabHUX iHBECTULINHMX 3yCUb
NPMBATHOIO CEKTOPA 3 BiAHOBAEHHSA YKPaiHCbKOi EKOHOMIKW. B foro ocHoBy noknageHuin aHanis noHag, 30 3BiTis
33 OCTaHHi YOTUPW POKM, criibHE 3 AMEPMKAHCbKOK TOProBesbHOK Nanatol onuTyBaHHA |02 KomnaHii,
iHTeps'to 3 KntoyoBUMU iHPopmaHTamu (IKI) 3 14 amepuKkaHCbKUx BisHeCiB Ta 8 BITUM3HAHMX Ta MiXKHAPOAHUX
OopraHisauiin, a TakoX iHLWIi MaTepiasn eKcnepTiB 3 YKPaiHCbKOT eKOHOMIKU. CyKynHWI obcAar iHBecTuuin
amMepUKaHCbKUX iHBECTOPIB, WO B3A/KM y4YacTb B onutyBaHHi Ta IKI, ctaHoBuTb 6,75 mnpa. gon. CLUA.
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DoBoeHHui naHgwadT Ml B YKpaiHi

Y [0BOEHHMM nepiog B YKpaiHi  MiKHapoAaHi
iHBECTOPM  BIAHOBAIOBAAUCA MicnA  nNaHAemil
COVID-19, ekoHomiuyHOro cnaay Ta rnobanbHoOro
ckopoueHHs M. Y 2020-2021 pokax ao 60%
rnobanbHUX  iHBECTULIMHUX  MPOEKTIB  Bynu
iHiLuiMoBaHiI B KpaiHax OpraHi3auii eKoHoOMiYHOro
cniBpobitTHMuTea Ta  possutky (OECP) Ta
3anuwanuca B Hux. Y 2020 poui TpaHCKOPAOHHI
iHBecTuLii BcepeaunHi EC gocarnn $57,8 mnpa, wo

3aranom Y uux paxepenax HaBoaAUTbCA NO3UTUBHUM

[OCBiA4  iHBecTyBaHHA B YKpaiHy, 3  njaaHamu
NPOAOBKYBaTW NicnsA BiMHK:
e MoHag 80% onuTaHMX 3a8BMAW, WO MNOYaATKOBI

iHBecTMUii B YKpaiHy 6ynM obymoBneHi AellesLIO
KBanipikoBaHolO poboyold cuMoK Ta  PO3Mipom
micueBsoro puHKy. Mig yac IKl 6inbwicte iHBecTopiB
niagTBepAnn Lo AyMKy. binbwicTb 3aa8man, Wo YKpaiHa
- L& KOHKYPEHTOCMPOMOXKHUIA PUHOK, 4acTo HinbLioto
MipOIO HiXK CyCigHi KpaiHu (xo4a MOKasHMKKM YKpaiHu no
3a7ly4eHHI0 iHBECTULi B HOBi MPOEKTN He AyKe XOpOoLUi).

Bianosigae 48% Big 3aranbHoro obcesAry. IcTopnyHoO
€BPONENCbKUI perioH 6yB HaMbiNbWNM
ofeprkyBayem rno6anbHUX NPOEKTIB .
lMpoTArom OCTaHHIX POKiB MoYacTiwana TeHaeHLuiA
nepemiweHHa iHBectopis [l Ha cxig €Esponw.
IHBECTOPM MPOAOBXKYIOTb  LYKAaTU Mmicua 3
KOHKYPEHTOCMPOMOXHOI BapTICTIO, AOCTYNOM A0
perioHanbHUX  PWHKIB,  BAMNKUMMKM  NiHIAMM
MOCTaBOK, MPOAYKTUBHOKO Ta KBanidpikoBaHOO
pobouoto cunoto. Ha YkpaiHy, 3 320 npoektamm
MNil, npunagano 0,6% npoekTis Mil B EBponi B
nepiog, 2009-2019 pokis. BoHa nocina 26 micue
cepea 52 KpaiH Yy WMPLWIKNX €EBPOMNENCHKUX
perioHax, fikpa3 MiX bocHieo Ta lepLeroBuHow
(354 npoektn MIl) Ta Natsieto (284 npoekTn NIl),
061ABi 3HAYHO MeHLLi 33 YMCeNbHICTIO Hace/leHHA
KpaiHn. Bansbko |58 amepuKaHCbKUX KomnaHil
BUABNAIOTb aKTUBHUM iHTepec A0 YKpaiHu.

o 89% onuTaHMX amepUKaHCbKUX KOMMNaHili 3aaBuaun, Wo
00 BiHWM pe3ynbTaTU iXHbOro 6i3Hecy Bignosiganu
nnaHam abo nepeBuMLLYOTb OYiKyBaHHA, a TpPeETWHa
PECMOHAEHTIB Ta MONIOBMHA OMUTAaHUX AMEPUKAHCbKUX
iHBecTopiB 3asBWAW, WO NNaHyOTb 36inbwnTM obcAar
iHBECTUUIM nicna BiMHW.

e Hacnigku BiMHM CMABbHO BNIMHYAM Ha BCiX iHBECTOpIB,
BK/IIOYAIOUYM aMeEPUKAHCbKMX. [Bi TPeTUHM ONUTaHUX
aMepUKaHCbKMX KOMMaHIN 3aaBuan, wWo Hahbinbwmni
BnavB 6yB BiA 3MeHWeHHA npogaxkis (MajiHHA B
cepeaHbomy Ha 60-70%). YacTkoBo Le 6yn0 nos'A3aHo 3
NMOWKOoAXeHMMNn  abo  3pyiMHOBaHMMM  0B'ekTamm
(6amn3bko 50% nNOBIAOMMAM MOWKOAXKEHHA OOMEXKYE
LiANbHICTD).

e HesBa)kalouM Ha LUe, BCi ONUTaHi aMepPUKAHCbKI
KoMnNaHii nigTeepaunAu, Wo nNpoaosKaTb b6isHec B YKpaiHi
nicna

Npunaus Nl B8 YKpainy y 2019-2021 p.

BiHY, a 3 1% nnaHytoTb 36inbWKTK iHBECTMLIT (32

yMOBM  cTabinbHOro craHy i MOBEpPHEHHSN Poku 2019 2020 2021

rpomagsaH). )

e binbLwictb pecrnoHAeHTiB OLHIOOTb 3arannHuii obcar 6017 -36 )| 6549
. . N HagxoaKeHb Ml (mAaH.

BnpoBagKeHH:A Acquis EC AK BaXMBI 414 iXHbOTO non. CLIA)

6isHecy B YKpaiHi. Malixke 60% KaxKyTb, WO

ManbyTHI iHBECTULLIT B YKpaiHy 3an1eXaTumyTb Bif, O6car Ml (MAH gon. 54210 | 52091 | 62 131

poctyny go puHkie €C. 40% pecnoHgeHTIB CLUA)

Bi4NOBINW, LLO €EBpPOMNENCbKA AKICTb Ta CTaHAAPTU

€ KNYOBMMM AnA ixHboro 6i3Hecy. [leKinbKa KinbkicTb iHBeCTMLN Y 48 45 77

aMepUKaHCbKUX PeCcrnoHAEHTIB 3aABUAK, WO Le HOBI NPOEKTK

NO3UTUBHO BMN/AWMHE HAa BEPXOBEHCTBO MNpaBa,

0cob611BO 32 YMOBU MOHITOpUHry 3 60Ky EC. BapTicTb iHBeCTULi | 421 | 2221 | 2248
Yy HOBi NPOEKTH
(mnH. pon. CLLA)

skepeno: FOHKTAL, 38iT npo cBiTosi iHBecTuuji, 2022 p.
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CTUCNUIA OrNam PEGOPM

I. CTBOPEHHA OCHOBUW A4 LWINECNPAMOBAHOI
IHBECTULIINHOI NONITUKMH

e  CTBOpEHHA KOHCYAbTAaTUBHOI rpynu 3aLikaBneHux ocib 3
nonitmku B ranysi Mil.

o Po3pobKa cepesHbOCTPOKOBOI NOAITUKK MII 3 YiTKUM
6ayeHHAM.

° BW3HaYeHHsA YiTKMX 3aBAaHb i Linew.

o Bu3HaYeHHA 0bMeXKEeHOT KiNbKOCTI MPIOPUTETHUX rany3ei.

e  BnpoBaaKeHHA MOCTIMHOrO AjaNory MiXK AepiKaBoto Ta
NPUBaTHUM CEKTOPOM.

o lNpoBeaeHHA NOPIBHANBHOIO aHani3y Ta OLUiHKMK
KOHKYPEHTOCNPOMOXHOCTI Ta pe3yNbTaTUBHOCTI y chepi
3any4yeHHa NIl

o BigcTexkeHHA oTpMMaHMX pe3yabTaTiB Ta HacAiaKiB
3anyyeHumx Ml

3. CTBOPEHHA KOHKYPEHTHOIO CEPEAOBULLIA, LLIO
CNPUAE BISHECY

o MpucKopeHHA npouecy aeperynauii nig KepiBHULTBOM
Mixsigomuoi poboyoi rpynu 3 nutaHb aeperynauii (MPT)
3 NWTaHb MPUCKOPEHOro nepernagy iHCTPYMEHTIB
[EepKaBHOTo peryntoBaHHA roCnofapCcbKoi AifANbHOCTI.

° 3abe3sneyeHHsA paLioOHaNbHOrO, YiTKOro, MOCANiL0BHOIO,
nepenbayyBaHOro Ta He HaAATO OBTAXAMBOrO AnA
NPaLiBHUKIB peXXMMy onogaTKyBaHHA 6i3Hecy.

e CnpoweHHA p[oCTyny [0 3eMe/lbHUX pecypciB  Ta
iHppacTpyKTypw.

e  MogepHi3auia TpyA0BOro 3aKOHOAaBCTBaA.

o [locnabneHHs obmexkeHb Ha 06MiH IHO3eMHUX BaIOT.

o Po3pobKa HagiMHOro 3axucTy npaea BAIACHOCTI LW/IAXOM
3MiLUHEHHA  HOpMaTMBHOI 6a3nM Ta  edeKTUBHOro
NpaBO3aCcTOCYBaHHA.

e  BpocKoHaneHHs npoueayp Ta iHppacTpyKTypm
NPOXOAKEHHA KOPAOHY.

° MpueeaeHHA y BignosigHicTb A0 Aunpektns Acquis EC npo
CTBOPEHHA CNPUATANBUX YMOB AnAa BisHecy.

2. 3MILUHEHHA IHCTUTYLIA ON1A 3AOXOYEHHA
IHBECTULLIN

. 3MiLHEeHHA YKpaiHCbKOro AreHcTBa 3i CTUMY/IIOBAHHA iHBECTULLiIN
(ACI), 3abe3neunBLUN HOMY IHCTUTYLIMHY HE3ANEXKHICTb Y
AiANbHOCTI.

. Po3po6bka Ta onybnikysaHHA ACl BnacHoi cTpaterii 3any4eHHn
NIl i3 3a3Ha4YeHHAM uinen.

o Mob6yaoBa MiLHKUX 3B'A3KIB 3 MPUBATHUM CEKTOPOM.

. BeHYUMapKiHr 3 KpaiHaMn-KoMnapaTopamu.

. 3abesneyeHHs npodeciiHOro niaxoay Ao BCiX onepawuinHnx
dYHKUiN 3i cTumyntoBaHHA M.

o MpoBeaeHHA BENNKOI PO3'ACHI0BA/IbHOI PO6OTU 3 HAABHUMM Ta
HOBMMM iHBECTOPaMW.

o Po3pobKa epeKTUBHUX IHCTPYMEHTIB Ta 3aX04iB MOHITOPUHTY Ta
ouiHKKn ACI.

4. NPOAOBXEHHA AHTUKOPYNLIAHUX PEGOPM

° Po3wwnpeHHs giaskutanisauii 4na 36inblweHHs Npo3opocTi Ta
CKOPOYEHHA KiIbKOCTi BUNaaKiB ¢isMuHoi B3aemogii iHBecTopis
Ta NOCaA0BLAMM AEPHKABHOIO CEKTopa.

o MpoaoB}KEeHHA 3MiLHEHHA ICHYHUYMX aHTUKOPYNLLiAHMX
IHCTUTYLLIN.

e  3MiLHEHHA aHTMKOPYNUiliHOI NpaBoBoi 6a3n, 0c06MBO Y
YaCTMHI, WO CTOCYETbCA CKOPOYEHHA BMNAUBY OJlirapxis.

° 3MiLHEHHA NOTeHLiaNy Ta NOBHOBAaXeHb HAafABHUX HArnA40BUX
opraHis.

®  330X0YEeHHA BiAKPUTOCTI Ta KOMYHIKaLii 3 NUTaHb Kopynuii.

° MpueepeHHA y BiANoBigHICTL A0 [npekTns Acquis EC Ta BUMor
0,0 BCTYMY Y YaCTUHI NpOTUAIT Kopynuii.
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5. 3MILHEHHSA IHCTUTYLIAHOT TA
HOPMATUBHOI OCHOBHW PETY/IIOBAHHA MPOEKTY
KAMITAZIbBHUX IHBECTULLIN

Po3lwmnpeHHAa moxkanBocTen Ypaay wono 3anyvyeHHs
LeprKaBHUX iHBecTuLin Ta ANM Ta ynpaBAiHHA HAMM.
Po3pobka HOBMX CTpaTerii Woa0 AepKaBHUX 3aKynisenb (43)
Ta Ann.

3MiLHeHHs 3akoHopgaByoi 6a3n gns peryntoBanHHa 43, AMNMN Ta
KOHLecil BignosiaHo go sumor €C ta COT.

PoswmnpeHHA Ta HapollyBaHHA NOTEHLiaNy NOACBKUX pecypcis
OpraHiB Aep*kaBHUX 3akynisenb Ta AMM.

Bu3HauyeHHA YiTKOI AepKaBHOI MOMITUKM 3a1y4eHHA iIHO3EMHUX
KomnaHin go AMNM.

3MiuHeHHA noteHuiany AreHuii AMNMN ana HaBY4aHHA Ta
NiATPUMKM MiCLEBMX BNAA Ta LEeHTpasibHMX MiHicTepcTs Ta
OpraHiB Bnagu.

MNocuneHHA Harnagy Ta KoHTpoato 3a AN Ta gepaBHUX
3aKynisenb.

7. NPUCKOPEHHA BCTYNY A0 €C

Bu3HaueHHA npiopuTeTIB Ta HaNeXHa NiAroToBKa A0 BCTyNy
no €C.

BigaaHHA npiopuTeTy NpuBeAEeHHA Y BiANOBIAHICTb BUMOram
Acquis EC B OKpemMux ranyssx, Lo niaxoaatb Ana
iHBEeCTYyBaHHA.

HapouwiyBaHHA noTeHuiany Ypagy ana peanisauii npoueaypu
BcTyny go €C.

MpuaineHHa binblie yBaru BnposaaxeHHto Acquis EC.
CTBOpPEHHA HAAIMHOrO MexaHi3My MOHITOPUHTY, OLHKK Ta
3BITHOCTI WOA0 BUKOHAHHA YMOB NPO NpueaHaHHA ao EC.
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6. MPUCKOPEHHA NPOLIEAYPU MPUBATU3ALLIT

MoninweHHA NONITUKKN Ta 3aKOHOAABYOT 6a3u A4NA NpUBaTU3ALLIL.
Po3po6ka b6araTopiyHOi cTpaTerii npusaTM3aLii.

MpUCKOPEHHA aKLiOHyBaHHA Ta nepeaadi aktmeis PoHAy
AepKaBHOro MaviHa Ykpainu (PAMY).

Po3rnag moxkAnBOCTI NEPBUHHOTO NYy6AIYHOrO PO3MILLLEHHA
aKuii (IPO) Ha yKpaiHCbKMX Ta aBTOPUTETHUX MiKHAPOLHUX
doHA0BMX bipKax.

B13HauyeHHA He3aneXHOoi Npoueaypu OCKapXKeHHS.

Po3pobka Ta 3anpoBagyKeHHA edeKTUBHOI cTpaTerii KoMyHiKaLii
3 MUTaHb NpuBaTMU3aLlii.

Po3po6bka cTpaterii femoTuBaL,ii Ta No36aBAeHHA CTUMYAIB Y
MYHiLMNaniTeTie g0 36epekeHHA AepXKnianpUemcTs.
HapouyBaHHA noteHuiany ®AMY.

8. BUPILLEHHA NPOBJIEM B OKPEMMUX TANTY3AX

Cl/IbCbKE rOCrio4APCTBO, PECYPCU TA XAPHOBA
NMPOMMUC/I0BICTb

MpuckopeHHA 3emenbHOI pedopmu.

3HATTA MOPATOPIO Ha IHO3eMHY BNACHICTb
Ci/IbCbKOroCcnoAapcbKMx 3emenb.

Moaanblua iHTerpauia 3 Acquis EC 3 ypaxyBaHHAM 30608'A3aHb
COT.

CKacyBaHHSA pelTn TapudHUX Ta HeTapudHUX bap'epis Ans
ekcnopTy B €C Ta iHWIi KpaiHw.

BUCOKOTEXHO/IOlNYHE BUPOBHNLTBO

3a0X04YeHHsI MOBEPHEHHA KBanidpiKoBaHOTO YKPAiHCbKOro
HaceneHHs.

CTBOpPEHHA CUCTEMM CTPAXyBaHHA PU3MKIB IHO3EMHUNX
iHBECTOpIB Ta AiN0BUX rOCTEN.

3abe3neyeHHA HAaABHOCTI iIHBECTULINHUX dacKNiTaTopiB HA piBHI
obnacrei.

EHEPFETUYHWI CEKTOP

Mepernap Ta OHOBNEHHA NPaBOBOi 6a3n AnA 3abe3aneyeHHs
BM3HAYEHOCTI.

YcyHeHHA cepiio3Horo ¢iHaHcoBoro aucbanaHcy B
eHepreTMYHOMY CEKTOPI.

MpoTnaia Kopynuii Ta KOPUCAMBUM iHTEpecam Y ranysi.
3abe3neyeHHs NPO30POCTi, BiAKPUTOCTI Ta HEKOPYMOBAHOCTI
LepXaBHMX 3aKyniBesb, KOHLECIT Ta NpuBaTn3aLlii.

BIAHOB/IIOBA/IbHI AXEPEJIA EHEPTII

3ocepenKeHHA 0cobMBOI yBaru y naaHax BigHOBNEHHSA
YKpaiHX Ha NPOEKTU BiZHOBNAOBANIbHUX AXKEPEn eHeprii.
CTBOpPEHHA YMOB ANA PO3BUTKY ranysi 3 BUPOOHULITBA BOAHIO,
6ionannea Ta iHWMWX Bi4HOBAIOBAHUX OyKEPEN rasy.
MocTynoBuii nepexig, Bif NinbroBux Tapudis 40 PUHKY
BiZLHOB/IIOBAHUX AXKepen eHeprii.
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rPYNA PEGOPM |. CTBOPEHHA OCHOBMW ANA LINECNPAMOBAHOI IHBECTULLIMHOI
NONITUKU

Ons ycniwHoro 3anyyeHHA NIl noTpibHa 4YiTKa Ta BM3Ha4YeHa AepkaBHa nojitvka Mll, cneujanizoBaHi iHCTUTYL,
3aKOHW, HOPMATUBHI aKTW, cepenoBuLle ansa bisHecy Ta iHWI BiANOBIAHI 3ax04M, AKI MOKPALLYIOTb iHBECTULLINHE
cepeposuLe. Lle B piBHilM mipi BUMArae «3arasbHoAep>KaBHOro» Miaxoay A0 iHBECTULIMHOro Kaimaty Ta 6i3Hec

cepeaoBuvLa, AKMM MiATPMMAE iHBECTOPIB Y AOCATHEHHI KOHKYPEHTHWUX nepeBar gas 6isHecy Ha rnobanbHMX
PUHKaXx. Y uboMy KOHTeEKCTi nonituKa Ml B iaeani noBMHHA BCTaHOBMOBATM HALOHA/bHI LIl Ta OYiKYBAHHA W,040
MIl Ta BU3HAYaTM OCHOBHI POJIi Ta 3aX04M AEPKABHOMO Ta MPMBATHOIO CEKTOPIB.

Buknuku

BinbwicTb KpaiH nparHyTb 3anyyaTtu Ml Ta 36inbliyBaTM BUroam: KaniTanbHi iHBeCTUUi, WOPIYHI Npami BHECKM B
€KOHOMIiKy, HOBi poboui Mmicusa, eKcnopT, OTPMMAHHA HOBMX HABMYOK Ta TEXHOAOriW, Ta iHHOBALIMHI CeKTopwu.
FnobanbHa KoHKypeHLUis 3a Ml nocnnoeTbea. KOHKYPEHTOCMPOMOXKHICTb Yy 3anydeHHi NIl € }KUTTEBO BaXKNMBOO ANA
ycnixy y 3anydveHHi Hosux [lll. LleHTpanbHe micue vy

BMPIiLWEHHi Uiel npobnemun 3alimae edpekTUBHA MONITUKA i Mumber of Greenfield Projects
cTpateria  ctumyntoBaHHa MM, MixHapogHuin  pocsig, 00 2200 baurce: LT
MOKasye, WO pAd KpaiH AOMOrAUCA 3MiHWM Mapagurmun B =

o6’emax cBoix Ml i HaLiOHaNbHOMY PO3BUTKY LLAAXOM A 7o

po3pobKM HOBOI noniTnkM NIl Ta 3a0x04yeHHA iHHOBaLM.
Monituka NIl niasMuye nposopictb Ta NepenbdayyBaHicTb,

. . . o | anpy
CNYUTb CUFHANOM A5 iHBECTOPIB Ta NPOCYBAE KPaiHy AK x| = 1986 g7
micue ana iHBectTmuin.

1 proescis

5
e Husbki nokasHukm NIl B  nNOpPiBHAHHI 3 3 ” g13 1085 g49
KOHKypeHTamu. HoBi NpoekTM € Haibinbumm | = f* 414
cermeHToM rnobanbHux M. YKpaiHa icTopuyHO -
po3BMBanacA He Tak fJobpe, Ak cycign (aus. o Patand Croch Fngble. Bomania
Uk rairie gy Berbea Turhory

fiarpamy). Hagitb npu nopisHAHHI YacTku Ml y BBI
YKpaiHa 3Ha4yHO BiAcTae BiA4 cycigHiX KpaiH (y
cepegHbomy 2,9% 3a OCTaHHI N'ATb POKiB NOPiBHAHO 3 5,6% Yy LleHTpanbHi EBponi Ta KpaiHax banTii Ta
3HaAYHO HUXYe 7,3% y Cepbii).

e BigcyTHicTb ny6niuHO 3aABneHoOro, 3atsepgrKeHoro Ypagom 6aueHHs Ml 3 KOHKpeTHUMMU LinAMU. BayeHHs
NOBMHHE Npe3eHTyBaTW NAaH Ail YKpaiHu ons iHBECTOpIB Ta AeprKaBHOro cekTopa. YKpaiHa NpoBoAUTb 3araibHy
nonituky nigTpumkm Mil. OaHak bpaKye nybaivYHO 3aABNEHOro HayeHHA, NONITUKK, CTPATErT Ta KOHKPETHUX Linen
Mil, npouecy LWOpPIYHOro BUMIptoBaHHA pe3synbTatie MMIl gna ouiHKM edeKTUBHOCTI MOoNiTUKK. 3a cnoBamwu
aMepPUKaHCbKOro iHBecTopa, YKpaiHCcbKa nonithka Il Haragye «4opHUMN ALWMKY», iIHBECTOPU HE MAtOTb KOAHOI
iHpopMmaL,ii, 3 AKOIO MOXKHa 03HANOMUTUCA UM 3PO3YMITH, WO6 NAAHYBATU iIHBECTULLI.

e (O6mexKeHa posib NPUBATHOrO ceKTopa B po3pobui nonituku Ml 3meHwye ii epeKTUBHICTb Ta CMNOBINbHIOE
DOCATHEeHHA 3araNbHOHALiOHANbHUX Uinei. [ocnigKeHHA NOKa3yloTb HAABHICTb BE/IMKOI KiZIbKOCTI KOHTaKTIB
OEPKCEKTOPY 3 PiSHMMM OpraHisauismu, ane bpaKye rMMOOKUX KOHCYAbTaLiN. [esKi iHBeCTopu CKapXuauca Ha
Te, O MOAITUKA 3anpoBagyKyBasiaca 6e3 KogHUX nonepeaHix NoBigoMIeHb, KOHCY/IbTaLi Yu 06roBOpeEHb.

e Hesposymini chepu BignosiganbHocti 3a nonituky B ranysi Mil. 3 gocnigkeHHA He3po3ymino (a) Ha Komy
[epXKaBHOMY OpraHi nexuTb BignosiganbHictb 3a NIl B YkpaiHi i (b) Hackinbkn pobpe posymitoTb i
3anpoBagKytoTb noaitnky NIl aep»asHi iHcTUTYLIT. HeobXigHO PO3rAAHYTM Ta HaZaTK iHBECTOPaM PO3'ACHEHHSA
wono ponen ta chep BignosiganoHocTi Ukrainelnvest Ta Advantage Ukraine.

e HeedeKTusHictb nonituku Ml cnpyunHeHa HepO3yMiHHAM Ta HeA0CTaTHIM MOHITOPUHIOM CTUMYIKOBAHHA Ta
Hacnigkis MIl B YKpaiHi. Baxkansum enemeHTom edekTMBHOI MONITUKM Ta 3aoxouveHHs Ml € 3abe3neyeHHs
CUCTEMATUYHOrO BMMIpIOBaAHHA BCi€i AiANbHOCTI Ta €KOHOMIYHOrO BM/IMBY MPOEKTIB Ta iHBecTUuin Mil. Lle mae
Ba)K/IMBE 3HAYEHHA A/1A PO3POOKM MOMITUKKN Ta OLIHKM ii epeKTUBHOCTI.
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Pecgpopmu

v/ CTBOpEHHA KOHCY/NbTaTMBHOI rpynu 3auikaBneHux oci6 3 nonitukm B ranysi Mil. OnuTyBaHHA AyMKM

v

v

Bi4NOBIAHNX CTEMKXONAEPIB € BA)K/AMBOK YACTUHOW Mpouecy Po3pobKM MOAITUKM. 3a3BMYa UMM MPOLLECOM
KepyloTb BignosiganbHe MiHictepctBo Ta ACI. MeToto Ui€l rpynu mae 6yTu cKnagaHHA obrpyHTOBaAHOro NaaHy
Oi 3 NoKasHMKamu e(deKTUBHOCTI ANA OLIHKM peanisauii, a TakoX HaZaHHA EeKCNepTHUX KOHCY/AbTauin i
pekomeHaaliln 3 po3pobKM HoBOI MoAiTMKM B ranysi Mll. MoKasHWKU ePeKTUBHOCTI MOBMHHI OLHIOBATH,
Hanpuknaga, obcAr KanitaJibHUX iIHBECTULLIN, KiIbKICTb Ta AKICTb 3a/1y4eHNX NPOEKTIB, Ta CTBOPEHUX POBOUYMX MiCLLb.
Po3pobka cepeaHbOCTPOKOBOiI nositTMKM NIl 3 4iTkKUM 6GaueHHAM. Pe3ynbTaT BULLE33a3HAYEHOrO
KOHCY/IbTAaTUBHOIO MNPOLECYy 3aKNaZyTb OCHOBY [A/1A pPO3POOKW y3rogKeHoi MOMITUKM 3  KOHKPEeTHUMMU
3aBAaHHAMM, 3aX04aMU Ta WOPIYHOK OUiHKOK edeKTUBHOCTI. NoeaAHaHHA LbOro 3 ePpeKTUBHUM BUKOHAHHAM
MOXe HajaTu nepesary YKpaiHi Ta cnpuatn 06'€qHaHHI0 3yCWUb BCIEl YPALOBOI CUCTEMU LLIOAO Y3rOAMKEHHSA
CTpaTeriyHMX HanNpPAMKIB AianbHOCTI Ta ePeKTUBHOI KoopAUHaLLi ANA AOCATHEHHA YiTKO NOCTaBAEHUX Linen.
Bu3HaueHHA YIiTKUX 3aBAaHb i uinen. Monitmka i ctumynioBaHHa Mll, @ TaKOX KOHKPETHI 3aBAaHHA CTaHyTb
HaMBaXK/IMBILLIOO OCHOBOK ANA NiABUWEHHA edeKTUBHOCTI. YKpaiHa NOBWMHHA BCTAHOBUTM LUini, SKi NOYHYTb
BiAMOBIAATU NOKasHMKaM OKpemux KpaiH €C i KpaiH, wo He BXxogATb B €EC, 0COBAMBO B MPOEKTAX HAABHMUX
iHBecTopiB (baraTo 3 AKUX 3aABUAM, WO NAAHYIOTb HOBI iHBeCTULIT) | HanarogykeHHA. Mpuknagy uineli/3aBoaHb:
o 3pobuTtn YKpaiHy nigepom 3a KiNbKiCTIO HOBUX MPOEKTIB,
AKi LWOPIYHO 3a1y4aloTbCA cepes, KpaiH, Wo He BxoaAaTb Ao €C.
o MocTynoBui WOpPIYHUI ycnix YKpaiHM B HOBUX NPOEKTaX
NOPIBHAHO 3 CyCiaAHIMM KpaiHamu EC.

o MoABOEHHSA KiNbKOCTI HOBUX NPOEKTIB Bif, HasBHUX dipm B
YKpaiHi 0o 2026 poky.

o CTumynioBaHHA pgocnigkeHb Ta po3pobok (R&D) y
HaaBHUX dipmax MMl Ta 10-20 HoBMX opraHisaLisx i3 R&D Ha pik
NPOTAroM TEPMiHy Aii naaHy.

v' Bu3HaueHHA O6GMEXeHOi KinbKoCTi  npiopuTeTHMX
ranysei. Y nonitnka Mil noBMHHa MICTUTU NPIOPUTETHI ranysi
1 ’ ") Ta/abo BMAN AisanbHOCTI | GYHKUiN ana 3anydeHHa Nl:

BUKOPUCTAHHA OKPEMMX KOHKYPEHTHUX NepeBar, NeBHUX MicLlb A1a Bifbopy ranysei Ta iHBecTopiB.

o)
o) Po3pobkKa cTpaTeriit npocyBaHHA ranysi Ta yHiKa/JibHUX TOProBUX NPOnNo3uLin ana iHBecTopis.
o 3ocepenKeHHsA Ha GOpMyBaHHI KAacTepHOI Ta rany3eBoi eKOCUCTEMMU i3 MOTYKHMM KepiBHULTBOM

Ta NApPTHEPCTBOM 3 NPUBATHUM CEKTOPOM, YHIBEPCUTETAMM Ta HAYKOBO-A0CAIAHUMM iIHCTUTYTaMU.

o Po6oTa 3 HafABHMMMW/HOBMMW iHBECTOPAMM Ta BITYM3HAHMMM KOMMAHIAMM ONA HANATOLKEHHS
TiCHiLUMX 3B'A3KIB 3 NOCTa4YabHUKAMM.

o 3abe3neyeHHA MeTOA0N0rIT MOHITOPUHTY Ta BUMIPIOBAHHA Nporpecy.

BcTaHOB/IEHHA NOCTIMHOTO Aianory MiX AepKaBolo Ta NPUMBATHUM CEKTOPOM. YKpaiHa NOBMHHA 3MiLHIOBaTH
KOMYHiKaLLit0 Ta aKTUBHE MapTHEPCTBO 3 NPUBATHUM CEKTOPOM Mg, Yac peanisauii nonitmkum B ranysi Mil.
MpoBepeHHA NOPIBHANIBHOIO aHanNizy Ta OUIHKM KOHKYPEHTOCMPOMOMKHOCTI Ta pe3y/bTaTUBHOCTI y cdepi
3anydyeHHsa Mll. YKpaiHa NOBMHHA CTaBUTKU Uiai, BUAINATM OOCTATHI pecypcu Ta BigcTexKyBaTn pesysibTaTu Aas
afanTUBHOrO ynpasniHHA poboTtoto i3 3anydyeHHa [MIl. HalHaginHiWwi pe3ynbTaTM MOMKHA OTPUMATKU LUAAXOM
MOPIBHAHHA 3 HWMMM KpaiHAMM Ta HAMKPAWMMKU MiKHAPOAHMMM MPaKTUKAMKM Ta cTumyntoBaHHA [l Taka
iHbopMmaL,ia noBMHHA BYTK 3aranbHOLOCTYMHOW Ta onyb/liKoBaHa pa3om 3 KomeHTapsammu Ypsaay Ta ACI.
BiacTe)xXeHHA OTPMMAHUX pPe3yNbTaTiB Ta HacKiAKiB 3anyyeHux MIl. PO3pobHMKK NOAITUKM 3aBXK AN GOKYCYHOTbCA
Ha OUiHLI KinbKicHMX noKasHuKiB ACl, a came perynsipHux 4l 3i CTUMYNOBaHHA Ta AOCATHYTUX pe3ysbTaTtax. Ans
KPaLLoro Po3yMiHHA eKoHoMidHoro Bnausy [lll, yKkpaiHCbKOMy ypAaay cAnig po3paxoByBaTM MOKA3HUKM
€KOHOMI{YHOro BM/IMBY Ha OCHOBI OLHKW BMNAMBY Ha KaniTa/bHi iHBECTULi, 3a/1y4eHi NPoeKTH, poboui micus,
€KCNopT Ta NPAMUIA EKOHOMIYHUI BHECOK. AHani3 BM/IMBY MOXKE CTaTU MIArPYHTAM A1a 36epekeHHs Ta 3MiHu
NPIOPUTETHUX HaMNPAMKIB, BM3HaAYeHUX MNONITUKAMKU Yy BignoBigHii chepi. Lle BaxkAMBO ANA O6rPyHTYBaHHS
610 AXKETHUX aCUTHYBAHb HA CTUMYIOBAHHA iHBeCTMLN Ta ACI.
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rPYNA PEGOPM 2. 3MILHEHHA IHCTUTYLIA ANA 3AOXOYEHHA IHBECTULLIN

MacwTabu CTpyKTyp, onepauiiHuMx OyHKUIM Ta ycniwHuMx 3axoais ACl MalTb HaneHe AOKYMeHTaslbHe
nigTBepaKeHHA y gocnigxeHHax OECP, CeitoBoro 6aHKy, OHKTA/, HayKOBL,iB, EKCMEPTiB-KOHCYNbTAHTIB TOLWO Ta

OnuncaHi y NpakTM4yHOMy pgocBiai nposigHux ceitoBux ACI. Mig yac nnaHyBaHHA Ta peanisalii cTpaTerii cnpuAHHA
ACIl, XUTTEBO BaX/IMBO MATWU YiTKi Ta 3pO3yMini nnaHW 3axonis ons KOXHOI dyHKLUil. He3Baxaloum Ha nesHi
OOCATHEHHSA, yKpaiHcbKi ACl Bce Wwe He BignoBigatoTb XapaKTEPUCTUKAM KHAMKPALLOT MPAKTUKMY.

Buknuku

Hapasi 3a NIl y cBiTi KOHKYpYOTb NOHaA, 500 HauioHanbHUX Ta perioHanbHUX ACI i LA KOHKYpeHL,ia 3pocTaEe. 3a3BMyai
MiHicTepcTBa BignosiaaoTb 3a nonitmky M, a ACl — 3a cTpaTterito ctumyntoBaHHA Ml Ta it peanizauito. JocnigrKeHHs
OECP (2020 p.), noKasano obmeskeHe 3a/ny4yeHHs iHBECTOPIB, HWU3bKi OlOAKETUM Ta BIAHOCHO Many KiNlbKicTb
npauisHukiB B ACl B EBpasii, 30Kpema B YKpaiHi. MoXANBOCTI peanizyBaTM «CTUMY/IIOBAHHA HaMKpaLLMX NPaKTUK»
obmeKeHi. YcnilwHi Ta KoHKypeHTocnpomMoKHi ACI B perioHi MOBUHHI: MaTK YiTKi NOBHOBAXEHHS; C/IYryBaTU KEAUHUM
BIKHOMY ANA iHBECTOPIB; MaTK HeobXiaHi pecypcy (ntogei, HaBUYOK Ta broakeTy); byTH ekcnepTammn Ans iHBECTOpIB.
BOHM NOBMHHI BUKOHYBATW BCi BiCiM QYHKLI (AMB. HULLE) OANA AOCATHEHHA yCnixy B epeKTUBHOMY 3anyyeHHi HOBUX
iHBecTopiB Ta 36epe’keHHi Ta PO3LMPEHHI ICHYHOUNX IHBECTULLIN.

INTERNATIONAL BEST PRACTICE - IPA FUNCTIONS

Marketing and Chimreach: Direct
Markating and Salling
IWYESTHERMT
PROMOTION
AGERCY

Linkages and

[EE ]

e  Hwu3bKi NnOKa3sHUKK edpeKTUBHOCTI Ta HeBeNUKi 3ycunna i3 3anyueHHa M. NIl dopmytoTbea 3 pisHMX Axkepen —
HOBWMX MPOEKTIB (BK/IOYAOYM pPO3WMPEHHSA), NpuabdaHb i NOrMHaHb, npuBaTu3auii, npoekrtis AMNMN Ta
MiKHapOAHUX AyKepen Kanitany Ta iHppacTpykTypu. OcHoBHa ponb binblocti ACl nonarae y socepeareHHi Ha
HaMBINbLINX CermeHTax, HOBUX MPOEKTaX, ane 3a HeobXigHOCTI - TAaKOXK NapTHepPCTBi Ta NiATPMMAHHI 3B'A3KIB 3
BiANOBIAHMMM BiANOBIAANBHUMM MiHICTEPCTBAMM Ta BiZOMCTBAMM Mif Yac pobOTU 3 iHWMMM CErMEHTAMM.

e YKpaiHa BiacTa€ Big KOHKypeHTiB 3a o6carom nputoky Mil, HoBUMK npoekTamu Ta 06’emamum MNll. CtaHoM Ha
KiHeub 2021 poKy obcar HagxoaxkeHb NIl go Monbli malxe B YoTUPKU pasu nepesuiuye obear Ml B YkpaiHi.
YropuwmHa (HaceneHHa 37,8 MmaH ocib), Yexia (HaceneHHs 10,5 mnH ocib) i PymyHisa (HaceneHHa 19,7 maH ocib)
nepesepwnam YkpaiHy. Cepbisi, Aka He € uneHom EC (6,84 mnH ocib), gomornacs B niBTopa pasu 6inbLlIOT KiIbKOCTI
HOBWX NPOEKTIB, 3a/1y4yeHunx B YKpaiHy B 2012-2021 pokax.

e YKpaiHa NOBUHHA A0KNa[aTH iCTOTHILLMX 3yCUb 3i CTUMYIIOBAHHA iHBeCTULIN. BinblicTb ONUTaHUX iIHO3EeMHUX
iHBECTOpiB 3aABU/IM, WO iX MOTUBYBA/AW MPUBATHI MapTHEPW, a He 3ycunna ypaay. lepeBaxkHO iX UiKaBuB
BHYTPILLIHIN pUMHOK Ta/abo npupoaHi pecypcu YKpaiHW. TaKi nignpuemcTBa nepeBepwuiv  pesynbTaTy
aHaNOrYHMX JOYiPHIX NiZNPUEMCTB Y cycigHix KpaiHax. Y ACI B YKpaiHi BiacyTHA nobpe po3pobaeHa Ta nybaiyHo
oronoleHa cTpateria iHpopMyBaHHS iHBECTOPIB, X 3ay4EHHA Ta HaAaHHA iIM NiIATPUMKM.

e [ina orpumaHHA HoBux [l He BUcTayae cuNbHOi €AMHOI iHCTUTYLIT («EAMHOrO BiKHa») 3 AocTaTHIMK
pecypcamu. MoxnamnsocTi yKpaiHcbKux ACl obmerkytoTbea 20-30 npauiBHUKaMM, LLO AYXKE Masio Yy NOPiBHAHHI 3
KpaiHaMn-KOHKypeHTamn. Hanpuknag, Monbua, Yexia, YroplimHa i HaBiTb MeHLWi KpaiHu, Taki Ak Cepbis, EcToHis,
MNiBHiYHa MakeaoHia Ta lpnaHaia, BUAINAOTL 3Ha4YHO Binblue pecypciB Ha cBoi ACI.

e CrpareriuHi uini He3po3ymini 3auikaBneHum cropoHam. B ycniwHux ACI € 4iTKi cTpaTeriyHi 3aBgaHHA Ta
KOHKPETHI uini, Wo cnisnagatoTb 3 ypAAO0BMMU 3aBAAHHAMM Ta 3aaBaeHi y nonitmu,i Ml - uboro YKkpaiHi Hapasi He
BMCTAYaE.
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3MmiyHeHHA yKpaiHcbKoro AC| wnsxom 3a6e3neyeHHA MOro IHCTUTYLINHOI He3aNeXKHOCTi y pAiANbHOCTI.
HanycniwHiwi ACl matoTb aBTOHOMHI OloAXKeTW, crnpouieHy nNig3BiTHOCTI Ta 6inblle NOBHOBA*KEHb nNif, 4ac
NPUIMHATTA piweHb. CnpouieHa MiA3BiTHICTb TaKOX Morna 6 CnpuMATM MOCUAEHHIO 3arajibHo4ep»KaBHOI
KoopAMHaLii Mmig Yac po3rnaay Takmx KPUTMUYHUX MUTaHb AK BEAWKI CKNaAHI MPOEKTU i NONiTUYHI Bap'epn ana
iHBecTuuin (gocnigxeHHa OECP wogpo ACI, 2020 p.). Liboro moxHa focArTv WAAXOM:

o Pos'AcHeHHA Ta KOOPAMHYBAHHA Micii Ta BianosigHux poneit Ukrainelnvest Ta Advantage Ukraine.

O 3MiluHeHHA BM3HAYeHOro 3aranbHoHauioHanbHOro ACI 3 HOBOK CTPYKTYPOK MpaBAiHHSA, 36inblieHUM
6104)KEeTOM,  Ki/IbKICTIO  MpauiBHMKIB  Ta  YNOPAAKOBAHOW, PeopraHi3oBaHOW Ta  paLioHaNbHO
OpraHi3auiMHOO CTPYKTYpPOLO.

o [Mpu3HayeHHs, HanpuKknag, 3-4 reHepaibHUX ANpPEKTOPIB Halbinbwmnx iHBecTopis NIl B YKpaiHi y npaBaiHHSA
ACI (Ha rpomaAcbKMx 3acagax), BUKOPUCTAHHA iXHiX 3HaHb Npo BisHec Ta rasy3eBoro Jocsigy.

o HasBHicTb, BiANOBIAHO A0 HAMKpPALWOl MiXKHAPOAHOI NPAKTUKK, LWoHalimeHwe 40-50 npauiBHuKiB, WO
3alimatoTbea He3nocepeHbO CTUMYNIOBAHHAM iHBecTuuiin (amB. 3BiTM OECP) 3 goctaTHim 6araTopiyHum
6lo4)KeToM, BiAbip AKUX 3AIMCHIOETBCA Ha KOHKYPCHIM OCHOBI 3
NnoAanblUoo NiATPMMKO Ans 36epeXkeHHs uMx ocib Ha nocagax.

Po3pobka Tta ony6nikyBaHHa ACI BnacHoi crpaterii 3anyyeHHa NIl i3
3a3HauYeHHAM Uinen. TakKuMK LiNAMKU MOXKYTb BYTU NOABOEHHSA KiNbKOCTI
HOBMX MPOEKTIB, 30KpeMa HOBMX NPOEKTIB Bif HaABHUX B YKpaiHi pipm, Ao
2026 poOKY, OOCATHEHHA LiNbOBMX MOKA3HMKIB MPUTOKY iHBECTULN Ta
NeBHMX rany3eBunx nokasHukis, ACl TaKoX mae HagaBaTu NybAiYHI LWOPIYHI
3BiTW 3a pe3y/ibTaTaMu AiANbHOCTI.

MobyaoBa MiyHUX 3B'A3KIB 3 NPMBATHUM CEKTOPOM. KpUTUYHMMK AnA
ycnixy € 3B'A3kM ACl 3 NpPAMUMM KOHTAKTHUMM ocobamu Ta gianor 3
ocobamu, AKki nNpuiimaloTb pilleHHA Npo iHBecTyBaHHA (B YKpaiHi Ta B
ronoBHMX odicax KOMNaHIA/rpyn) y npuBaTHOMY CEKTOPI.

3icraBneHHAa 3 KpaiHamu-komnapartopamu. Ak i B nonitmui, AClI NOBMHHI CUCTEMATUYHO Ta perynsapHo
NopiBHIOBATN BIAaCHY ePEKTUBHICTL/AiANbHICTb i3 CYMIdKHUMM Ta KOHKYPYHOUYMMU OpraHamu.

3abe3neueHHA npodeciiiHoro nigxoay Ao BCiX onepauiiHnx ¢yHKUiA 3i ctumynioBanHHA M. Halkpaui
NPaKTUKN nepeabayatoTb HAABHICTb KOHTPOJLHOMO CMMCKY ANA MNaHIiB Ai Ta MOHITOPUHIY epeKTUBHOCTI.
dopmyBaHHA iMigXKy KpaiHK, NobyaoBa NPAMUX KOHTaKTIB Ta NiATPUMaHHA NOCTIMHOMO Aianory 3 KA4YOBUMMU
iHBECTOpamM, 3any4YeHHA HOBUX iHBECTULM, poboTa 3 iHBEeCTOpPaMU AN PO3LIMPEHHA iHBECTULN — BCe LLe MaE
BaXK/IMBE 3HAYEHHSA.

MpoBeaeHHA BENUKOI po3'ACHIOBa/IbHOI PO6OTH 3 HAABHUMM Ta HOBUMM iHBecTOpaMM. [esAKi Biarykn HaaBHUX
iHBecTopiB B YKpaiHi cBig4aTtb nNpo BiacyTHicTb gianory 3 Ukrainelnvest i NoTeHLiMHO BTpayeHi MOXANBOCTI gns
HoBux MIl. Y 6inbwocti KpaiH OECP Ta €C HaaABHi iHBecTopu € A)Kepenom noHag 50% HoBux iHBECTULIN.
PerynapHuit gianor Ta NapTHEPCTBO 3 HAABHMMM IHBECTOPAMMU € KUTTEBO BAMKIMBUMW ANA YCNiXy. 3a/yYeHHA
iHBECTULIMHMUX NPOEKTIB, 0COBANBO Big, HassBHUX iHBeCTOpIB, € NpioputeTom ans scix ACI.

YKpaiHa NoBMHHA po3pobUTU edeKTUBHI iIHCTPYMEHTH Ta 3aX0AM MOHITOPUHrY Ta ouiHKku ACl. JocnigxeHHs
OECP nokasytoTb, wo ACl €Bpasii (Bkatoyatoun YKpaiHy) 6epyTb y4acTb y AiANbHOCTI 3 MOHITOPUHTY Ta OLiHKM,
ane, AK Npasuno, binblue GoKycyroTbCA Ha pe3ynbTaTax (pPoboya AiANbHICTD), Ha BiAMIHY Bif KiHLEBMX NOKa3HUKIB
(pesynbtatm i Hacnigkm iHBectuuiit). ACl NOBMHHI MaTM meToaM NPOPeCiMHOrO BIACTEXKEHHA AaHMX Ta
MOHITOPUHIY epeKTUBHOCTI, HanpuKaag cuctemu YnpasaiHHA BiAHOCMHamM 3 KnieHTamu (CRM). BiacyTHicTb
epEeKTUBHMX CUCTEM /1A BUMIPIOBAHHA peanbHUX BUroA Big, Ml ycknagHoe BAOCKOHANEHHSA MOMITUKN | BACYHEHHA
ACI aprymeHTiB Ha KOPUCTb 3biNblUeHHA BloaXKeTiB.
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rPYNA PE®OPM 3. CTBOPEHHA KOHKYPEHTHOIO CEPEAOBULLA, LLO CNPUAE

BISBHECY

3a OCTaHHi POKW BYy/NI0 AOCATHYTO 3HAYHOro Mporpecy y MOKpPaLWeHHI YMOB Ana BeAeHHA bi3Hecy B YKpaiHi, wWo
npu3Beao A0 MNiABULLEHHA Yy pelTuHry CBiToBoro 6aHKy «/lerkictb BeaeHHA 6isHecy» 3i 142 y 2010 poui go 96 y
2015 poui Ta 64 y 2020 poui. OgHaK 6inblicTb iHO3eMHUX iHBECTOPIB 3aAB/AIOTb, WO Bce We € barato

MOXIMBOCTEN ANA NnoAinweHHA. He 3miHunoca i rnobanbHe ctaBneHHA. OTxe, AKWo YKpaiHa xo4ye 3anyumTu Ml i
NigBUWMTN KOHKYPEHTOCMPOMOXKHICTb, ih HEOOXiAHO 3MILHMTX BEPXOBEHCTBO NpaBa, 3abe3neynTv nNpaBoOBUNA
3aXMCT iHBECTOpIB i MpaBa BJIACHOCTI, YNOPAAKYBAaTM HOPMATMBHI Ta aAMiHICTPATMBHI BMMOIM i NPUBECTU iX Yy
BiZNOBIAHICTb 3 MiXKHAapPOAHUMMU cTaHZApTamu/cTaHAapTaMn EC aNs 3HUKEHHA BUTPAT Ha TPaH3aKLito.

Buknuku

IHBECTULIMHUI KNiMmaT i cdopMoBaHe CNpUATANBE CepeaoBULLE NS BeAEHHA Bi3Hecy MaloTb BE/IMKUIM BMJIMB 5K Ha
npveabauneicTb YKpaiHu B LiOMY (3 TOUYKM 30py CTaBOK OMOAATKYBAHHA, TPYA0BOrO 3aKOHOAABCTBA TOLLO), TaK i Ha
6ap'epn BXOAyKEHHA B KpaiHy. MoninweHHA ymoB BeAeHHA 6i3Hecy He nuwwe gonomarae HaasHum Ml Ta micuesmm
KOMMaHIiAM MNigBULLLYBATU KOHKYPEHTOCMPOMOMXKHICTb, ane 1 NOKPaLLYE imigx KpaiHn ak micua ana Mil.
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. MNpouec pedpopm Tpusae. 3 2016 poky Tpusae peanisauin
pedopm y chepi aeperynauii, 4epHKaBHUX 3aKyniBeb, Npoueayp
6aHKpyTCTBa, NOKPALLEHHS IHCTUTYLiIMHOT 6a3u ans bisHecy.

° Mporpec y NnoKasHUKax «BegeHHA 6isHecy». OnNUTyBaHHSA
OECP Ta CgiToBOro 6aHKy NoKasaau 3Ha4Hi ycnixu y noainweHHi
ymoB Ans 6i3Hecy B YKpaiHi NpPOTArOM OCTaHHIX pPOKiB.
Hanpuknag, y pentuHry «Jlerkictb BegeHHsA 6isHecy» YKpaiHa
nigHAnaca 3 142 y 2010 poui Ha 96 y 2015 Ta 64 micue y 2020
poui. Mpn ubomy YKpaiHa oTpMmana HU3bKIN 6an y perTUHry
«OTPUMAHHSA eneKkTpoeHeprii», nociswmn 146 micye i3 190 Ta 146
MicLe Y PEUTUHTY KBPETY/IIOBAHHA HEMIATOCMPOMOXKHOCTI».

. HeBneBHeHICTb Yy peXumi onopaTkyBaHHA — OAHA 3
HaUbinbLMX NepelKoa Ana iHBecTyBaHHA B YKpaiHi. [HTeps'io

3 iHBecTopamu i Hawe ONWTYBaHHA MOKasylTb, LWO
HEeBM3HAYEHICTb OMOAATKYBaHHA — OJHa 3 HaWMBaXK/JMBILIMX
npobnem iHBecTopiB. IHO3eMHi iHBECTOpM TrOTOBIi BYACHO

CNaavyyBaTM NOAATKWU, OAHAK BOHW MOBUHHI BYTU 3p0O3yminnmm,
nepeabadyyBaHMMM Ta CnpaBeaMBUMMU. 3 A0CBiAY iHBECTOpiB
YKPAiHCbKi MOJATKM 4acTo HeoAHO3HauyHi, 3acTOCOBYIOTbCA

HepiBHOMIPHO, BiALWKOAYBAHHSA BiA0YyBa€ETbCA MNOBI/IbHO, @ NPABWAA YAaCTO 3MIHIOKOTbLCA.

e [paBoBa 6a3a Ta 3axucT iHBECTULIMHUX NMpPaB € OCHOBHOKO MEPELKOAO ANA iHBecTUUiil. Y HeaaBHixX
ONUTYBaHHAX Ta iHTepB'to 3 iIHBECTOPaMM 3aXMUCT IHBECTULIN | NpaBoBa 6a3a 6ynn BU3HAYEHI AK HallBaXuBilLe
NUTaHHA B YKPAiHi i € 4pyrMm 33 3HAUMMICTIO GAKTOPOM NMPUNHATTA IHBECTULLIMHMX pilleHb. Hale onuTyBaHHA
Ta IKI 3 ameprKaHCbKMMKM KOMNAHIAMM NOKasytoTb, WO 3aCTOCYBAaHHA MPaBUA Ta CTBOPEHHA PIBHUX YMOB rpu
- HalBaXMBILWMIA PaKTOp Nic/iA NOBOEHHOT 6e3neKn Ana 3a/1yYeHHS HOBUX iHBECTULIN.

e [ianbHictb Pagu 6isHec-ombyacmeHa Hapgae BNeBHEHOCTI iHBecTopam. Paga 6isHec-ombyacmeHa B YKpaiHi
(PBEO) Hapgae nignpuemuam nnatdopmy ANA NOJAHHA CKapr Ha HecrnpaBeg/vBe CTaB/€HHA YMHOBHWKIB Ta
OepKnignpnemcTs. BoHa TaKoXK MPOBOAWUTb BEAMKi KOHCY/NbTAaTMBHI Hapaau 3 AeprKaBHMM Ta MPUBATHUM
CeKTopom. 3rigHo 3 piyHmMm 3BiTom (2021) Paga oTpumye Big nignpuemuis noHaa 1500 ckapr Ha ik i KOXHa
CbOMa CKapra HaaxoauTb Bif, iHO3eMHMX iHBECTOPIB. 33 OCTaHHiI cim pokis PBO oTpumana maimke 10 500 ckapr i
3akpuna 70% cnpas, NPOAEMOHCTPYBaBLIM edeKTUBHY NIATPUMKY Bi3Hecy B KpaiHi.
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MpuckopeHHA npouecy Aeperynauii nig KepisHuursom MPI. CkacyBaHHA iCTOTHOI YaCTUHM IHCTPYMEHTIB
Oep*KaBHOro peryntoBaHHA MiHICTePCTBOM €KOHOMIKM CNpOoCTUAM 6 peryntoBaHHA AnA iHBecTopiB. Lle Takox
BMPILWMTb Npo6semMy HepiBHOCTI 3aCTOCYBaHHA 3aKOHOAABCTBA, LLO 3aCTOCOBYETLCA A0 IMMNOPTY Ta iHO3EMHUX
iHBECTOpIB, asie He 3aBXAWN 3aCTOCOBYETLCA A0 BITYM3HAHMUX KOMMAHIN, LLO CTBOPIOE HEPIBHY KOHKYPEHLLiIO.
3abe3neuyeHHA pauioHaNbHOro, 4YiTKOro, NOCNiAOBHOro, nepeabayyBaHOro Ta He HaATO O6TAXKAMBOro ANA
NpauiBHUKIB peXumy onogatkyBaHHA 6i3Hecy. Xoua ypaz i 3aABAA€ NPO NOAITUKY 3HUMKEHHA NOAATKOBOrO
HaBaHTaXXeHHA AJ1A CTUMYNIOBAHHSA Bi3Hecy, ogHaK MiHiCTepCTBa MOXKYTb 3aNpoBaAKyBaTM HOBI NOAATKM, YacTo
B CTUCNi TEPMiHK, 6e3 KOAHUX KOHCYAbTauin. Hanpuknag, MiHicTepcTBo ekonorii nepesano NoaaTok Ha LyKop
6e3nocepenHbo BepxoBHin Paai 6e3 soaHMX nosigomaeHb abo o06rosopeHb 3 bisHecom. KoHKpeTHi pedopmu
NOBWHHI Nepeabayatu:

o KoHcynbTauji 3 nignpuemcTeamm Ta BUBYEHHA/CTBOPEHHA a/ibTEPHATMB MOAATKY Ha LyKOp Yy €nocib, Wo He

3aBgaBaTMme LIKOAM ranysi.

Mepernag nogaTtky Ha NPUMBYTOK POBITHMKIB Ta NPALIBHMKIB Ta HAAMIPHUX COLiaIbHNX BHECKIB.

[oaaTkoBi po3'AcCHEHHS NPO NPaKTUYHE 3aCTOCYBaHHA YMHHUX NOJOMKEHb A1 KOHTPObOBAHUX iHO3EMHMX
KOMMaHii, pisHe TAYyMayYeHHA AKX € HEBMNPaBAAHO OBTAKAMBMMMU.

o OB6meKeHHs pPy4YHOro BTPYYaHHA B aBTOMATUYHI CUCTEMM CNAATU NOAATKIB.

CnpoLeHHA AO0CTYNy A0 3eMe/ibHUX pecypciB Ta iHPpacTpyKTypu. Xouya NpoOMMUCIOBI MapKM i AONOMaratoTb
Ma/iMm iHBecTopam, ocob/INBO BITYM3HAHMM, iIHO3EMHI iHBECTOpU NparHyTb 0bupaTtn reorpadiyHi posTallyBaHHs,
LLLO HalKpalLe niaxogaTtb AnA IXHiX iHBecTMUii. ONMTyBaHHA Ta iIHBECTOPM TaKOXK CBiAYaTb NPo Te, WO npoueaypa
KyniBni 3emni obTAXnNuBa i HeBU3HAYeHa. «PilleHHA WoA0 micus» ANA iHBECTOPiB — XUTTEBO BaXK/MBa, TOMY
Ypsag noBMHEH 3abe3neuynTu ix Ha perioHasIbHOMY Ta LLEHTPA/IbHOMY PiBHSX.
MopaepHi3sauia TpyaoBoro 3akoHogascTea. OCHOBOK TPYAOBOro 3aKOHOAABCTBA € KoAeKe 3aKOHIB Npo npavto
Ykpainn (1971 poky), TobTO TaKi NUTaHHA AK 3BiNbHEHHA, BIAPAAMKEHHA, CMCTEMA BifNyCTOK TOLWO, HA/IEKHO He
BperynboBaHi. 3aKOH MOBUHEH 6yTM npuBedeHUl Y BiAMOBIAHICTL i3 Cy4YaCHOW MiXHapPOAHOW AiNoBOH
NPaKTUKOLO, AKA 3aXMLLAE NPALiBHUKIB, OAHAK AOMYCKAE FHYYKICTb Y NPUNHATTI rOCNOAAPCHKUX PilleHb.

o CnpoueHHs OTPUMaHHA 403B0/iB Ha PobOTY Ha YKNaLEHHA TPYLOBUX 4OrOBOPIB.

o [Jeperynauia noBHOBaXKeHb NpodCninokK.

0  YOOCKOHA/NIEHHA CUCTEMMW HAFNAL0BUX | KOHTPOJHOOUMX OPraHiB.
MNocnabneHHa obmexkeHb Ha O6MiH iHO3eMHMX BanloT. B AaHMiA yac icHyloTb npobsiemun, nos'AsaHi 3
BUBEAEHHAM AMBIEHAIB i MidKHAPOOHUMWU NAATEXAMM, BKAKOYAOYM BiACOTKM 3a KpeauTamu B BatoTi. Xo4a
OesKki 3 HMX 6ynn BBeAeHi AK TMMYAcOBi 3axoAu, BOHM MOBUHHI BYTW nepernsHyTi i 3acTOCOBYBaTUCA Ha
NPUHLUMNAX PiBHOCTI.
Po3pobKa HapgiiAHOro 3axucty npasa BJAACHOCTI WAAXOM 3MiLHEHHA HOpPMaTUBHOI 6a3n Ta edeKTUBHOro
NpPaBO3acTOCYBaHHA. YMNOPAAKYBAHHA CyA0BOi cucTemu/poboTn cyAais, 3MiLHEHHS creuianisoBaHUX OpraHiB
(HanpuKknag, AHTMMOHOMONBHOTO KomiTeTy). CTBOPeHHA npoueayp aAMIHICTPAaTUBHOTO OCKapMKeHHA Anf
CKOPOYEHHSA KifIbKOCTI CyZ0BUX NPOLLECiB, 3abe3neyeHHs 4OCTyny 40 Mi*KHapOoAHOro apbiTparky.
BAOCKOHA/NeHHA NpoueAyp NPOXOAXKEHHSA KOPAOHY Ta iHPPACTPyKTypu fAKa 3 uMm nos’s3aHa. MuTHI
npoueaypv Ta 061agHaHHA B MOPCbKMX MOPTax 3acTapi/iv, 30KpPema LLe CTOCYETbCA 3HAYHOT KiJIbKOCTi BHYTPILLHIX
HOPM, fIKi BCE LLe BMMaraloTb MNOAAHHA AOKYMEHTIB Yy ApyKoBaHi ¢opmi. Lle B noeaHaHHi 3 HecTayero
06nagHaHHA, TeXHIYHMX 3acobiB i Cy4aCHOro OCHALLEHHS CTBOPKOE KOPYNUiMHI PU3MKKM i YyNoBisIbHIOE 06iIr
BaHTaMXiB.
o [MosHe 3anpoBaaxeHHa Yroan COT npo crnpoLeHHA npoueayp TOpriBAi.
o 3abe3nevyeHHA KomMNaHiAM epeKTUBHOI CUCTEMU OCKaPXKEHHA MUTHUX pilleHb A1A BUPILLEHHA crnopis.
O HaBuaHHA 414 NOBHOrO 3anpoBaaXeHHA HoBOI KOMN'IOTePM30BaHOT TPAH3UTHOT CUCTEMM.
MpuBeaeHHA 3aKOHOAABCTBA Y BiANOBiAHICTb A0 Acquis EC Npo CTBOPEHHA CNPUATAIMBUX YMOB AnAa bisHecy.
MpuckopeHHa pedopm Ansa nNpuBedeHHs iX y BignoBigHicTb i3 Acquis EC y chepax, Wwo BnAMBaloTb Ha bisHec-
cepefoBuLe, BKAOYHO 3 YoTupma cBobogamum EC (cBobosa nepecyBaHHA ToBapiB, cBo6oaa nepecyBaHHA ocib,
cBobofa HagaHHA nocnyr Ta cBobosa nepecyBaHHA KaniTanis).
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rPYNA PE®OPM 4. MNPOAOBMXKEHHA AHTUKOPYNUIUHUX PEGOPM

IHO3eMHi iHBeCTOpM Ha3MBalOTb KOPYHLito, 0C06/1MBO B CyA0BIN CUCTEMI, AEPKABHMX 3aKYNiBAAX i AePrKaBHUX
Nocayrax, K/A4YOBOK Mpobsaemoto B YKpaiHi. He3Baxatoum Ha OCTaHHI KpoKu Ypaay Ta nNigTpPUMKY
MiXXHapOAHMX AOHOpIB, BCE LE iCHYE MOWMPEHA AYMKA, WO «KOPyMnuia - ue Hopmay. AKLLO iHBecTopu
BBAKaloTh, WO iM goBeaeTbcA 6opoTuca 3 HefobpPoCoBICHNMU YNHOBHUKAMU-XabapHMKaMKM, KOHKYPYBATU B

HepiBHMX yMOBax abo AKLLO BOHM 3HAIOTb, LLLO iXHi NpaBa 3axMLaTMMe HeAO0CKOHaa CyA0Ba CUCTEMA, HABPAS,
4yn Le CTUMyNtoBaTUME iX A0 iHBeCTyBaHHSA. binblue Toro, Aeski iHBECTOPU 3asBAAIOTb, WO Yepes HU3bKWUM
Mi*KHapOAHWI PEUTUMHI KOpYnuii B YKpaiHi HA HMX NArae AOAATKOBWUM TArap AOTPUMaHHA KOPNOPATUBHUX
AHTUKOPYNLINHMX 3ax04iB, LWOo6 A0BECTU, LLLO BOHM He 3aliMatloTbCA NOAIGHO AiANbHICTIO.

Buknuku

EdeKTMBHI npaBoBi Ta IHCTUTYUiMHI rapaHTii NpPoTWU Kopynuii cayryBaTUMyTb MNO3UTUBHUM CUIHA/IOM
iHBECTMLIMHIA CRiNbHOTI, CTUMYNIOBAaTUMYTb HAMBAMKAMBIWI iHBeCTMUIii Ana 3abesnevyeHHA MNiCAABOEHHOI
PEKOHCTPYKLIT Ta EKOHOMIYHOTO nigliomy.

e Kopynuia, cnpuidHATTA Kopynuii Ta HepiBHi YMOBM rpu nNepelKkoaXalTb iHBecTUuUiam. YKpaiHa
CTpaXKAa€ Bif, CNPUIMHATTA NOBCIOAHOI KOpynu,ii, NPO WO CBig4nTb cTabiNbHO HU3bKUIM |HAEKC CNPUNHATTA
kopynuii (CPI) Transparency International —y 2022 poui YkpaiHa otpumana 33 6anu 3i 100 i nocina 116
micue 3i 180 KpaiH. 3 2016 poky 6isHec Ha3MBae NowWKMpeHy Kopynuito i HegoBipy A0 CyA0BOi cucTemum
OAHUMM 3 ABOX FONIOBHUX MepeLlKos, AN iHO3eMHUX IHBECTULN B YKpaiHY. Y Hewo04aBHbOMY ONUTYBAHHI
(y 2020 poui) iHBeCTOpWM TaKOX Ha3BaAW KOPYNUiO HaMBaKAMBIWMM (GaKTOPOM Mig Yac NPUAHATTA
pileHHA npo iHBecTyBaHHA (7 micue 3 10). HasBHi amepuKaHCbKi iHBECTOPU KaKyTb, WO KOPyMuiA B
CyCninbCTBI B LLiIOMY CTBOPHOE NepenymoBu A1 Heg06poCoOBICHOT KOHKYPEHLLT Ta HEBM3HAYeHOCTi, HaBITb
AKLWO BOHW cami 6e3nocepefHbO He CTMKalTbCA 3 Kopynuieto. OgHaK MO3UTUBHMM GaKTOPOM, AKi
3ragatoTb baraTo iHBeCTOpIB € Te, WO GaKTUYHMUIA piBeHb KOpynuji, 3 AKMM BOHM 3iTKHyAUCA B YKpaiHi
HabaraTo HMXYMI HixK 3a3HAYAETHCA Y Pi3HMX 3BiTax. O4HAK 3 ULMMU HETATUBHUMM YABNEHHAMM NOTPIOGHO
60poTHCA TaK CaMo, AK i 3 peaslbHUMK Npobaemamu.

e Bnaus onirapxis Ta HecTabiNbHICTb IHCTUTYLiIA CTBOPIOIOTb BpPaXKeHHA HenoA4o0naHoi Kopynuii. OCTaHHIM
yacom 6ynun 3pobaeHi noninweHHA ANA 3MiLLHEHHA HE3aNeXKHOCTI aHTUKOPYNLUiMHUX opraHiB, asne YKpaiHa
AK | paHie CTpaxgae Bi4 penyTauinHUMX BUTPAT 4Yepes CKNALHY iCTOpilo ycnixiB Ta NpoBanis LMX
iHCTUTYLiN. Kpim TOro, Ha AyMKY amMepUKaHCbKUX i[HBECTOpIB,
ONirapxiyHuii BNAUB BUKOPMUCTOBYETbCA ANS CTBOPEHHA HEPiBHUX
YMOB Ha BHYTPILWHbOMY PUHKY ab0 LWIAXOM HEAOTPUMAHHA NpPaBu,
abo maHinyntoBaHHAM HOBMMM 3aKOHAaMM Ha iXHIO KOPUCTb Yepes
BepxosHy Pagy. Y 2021 poui eBponelicbKi aygMTopun 3a3Hayanu, Wo
ONirapxv Ta KOPUCAUBI iHTEPeCcH Byan roNOBHUMM NepeLlKoJamm Ha
LWAAXY EKOHOMIYHOTO PO3BUTKY YKpaiHu.

¢ Nonituka YKpainu y cdepi npotuaii kopynuii. ¥ 2023 pouji BepxoBHa
Pagja 3atBepamna aHTMKopyNuiiHy nporpamy Ha 2023-2025 pokw,
cnpsAmoBaHy Ha 3anobiraHHs Kopynuii. Mporpama nepenbayae
NPOAOBXEHHA Ta MNPUCKOPEHHA 3axogis y cdepi npasocyass,
[EP’KaBHOIO peryitoBaHHA EKOHOMIKM, MUTHMX CMpaB Ta OMNOAATKYBAHHA, [LEep’KaBHOro Ta
NPWBATHOIO CeKTopiB, OyAiBHWUUTBA, 3eMENbHUX BIAHOCMH Ta iHOPACTPYKTYpPU, 0OOPOHHOroO CceKkTopa,
OXOPOHW 340P0B'A, OCBITU | HAYKK, @ TAKOK COLLIaNbHOMO 3axXMCTy.

Pechopmu
v'  Po3wWwMpeHHA AipKuTanisauii ana 36inblieHHA NPO30POCTi Ta CKOPOYEHHA KiNbKOCTI BUMNaAKiB isMyHOl
B3aemogii iHBecTopiB Ta gep:knocagosuamu. MiHictepcTBy undposoi TpaHchopmaLii cnif npuckopuTh npouec
CNPOLWEHHA Ta AiAXKuTanisauil AepyKaBHMX MOCAYr, WO CTOCYIOTbCA perynoBaHHA bGisHecy. Lle cTocyeTbeA
peecTpauii, NiueH3yBaHHS, OTPMMAHHA [03BOJIB, CBIZOUTB Ta akpeamuTauin. Llbomy noBuMHeH nepeaysaTu
13
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CUCTEMATUYHWUI NpOLLEC PeiHXMHIPUHTY Bi3Hecy, Wo npu3Bege A0 ycyHeHHA (1) HenoTpibHUX agmiHicTPaTUBHMX
i HOPMaTMBHUX BUMOT i nNpoueayp Ta (2) 3ansux i aybntotounx opraHis. [igKuTanisauia 3sege [0 MiHIMymy
B33aEMOZi0 MiXK Bi3HEecOM Ta gepKopraHaMu i Pi3KO CKOPOTUTb MOMKJIMBOCTI A8 KOPynuii, AKWO He b6yayTb
iCHYBaTW py4YHi cnocobu ynpasAiHHSA, WO 3aCTOCOBYOTHCA YUHOBHUKAaMU AN 06xo4y aBTOMaTUYHMX MPOLLECIB Ta
npoBeAeHHA BUi3HUX NepeBipoK. Kpim Toro, 3Ha4yHa 4acTMHA GHOPOKPATUYHUX NpoLeayp He LEeHTpani3oBaHa,
33/IMLLIAETLCA BE/INKA KiNIbKiCTb HENOTPiOHMX NanepoBUX Y3roAKeHb Ha PiBHI perioHaNbHUX OpraHis.

v TpopAoBXKeHHA 3MiLHEHHA aHTUKOPYNUiNHMX iHCTUTYLiNA. YA noBuHeH 3abe3neunTi NoBHe YKOMMIEKTYBaHHA
TAKUX iHCTUTYL,i NePCOHAIOM Ta pecypcamu, GyHKLiOHYBaHHA 6e3 BTpyYaHb i3 HEOOXiAHNMMM NOBHOBAKEHHAMM.
3okpeMma, binblue NiaTPUMKK Ana blopo ekoHomiuHoi 6e3nekn (BE3) Ta Buwioro aHTMKopynuiiHoro cyay Ykpaitu
(BAKC), akuit ctaHom Ha BepeceHb 2021 poky BuHic BUpoku ansa 36 nocafosLis, 3okpema |10 cyaais, 3a HU3KY
3/104MHiB, NOB'A3aHMX i3 Kopynuieto. [Jo iHWKWX yCTaHOB HanexaTb HauioHanbHe aHTMKopynuiiiHe 6topo,
CneujianbHa aHTUKOPYNLUiMHA NPOKYpaTypa, HauioHanbHe areHTCTBO 3 NUTaHb 3anobiraHHA Kopynu,ii Ta AreHTCTBO
3 PO3LUYKY Ta MEHEOKMEHTY aKTUBIB. 30Kpema:

O 3anpoBafrkeHHAa npoueaypu Biabopy cyaais KoHCTUTyuiiHOro cyay y BignosigHocTi Ao BUMOr
BeHeujiaHCbKOT KOMiCii.
3aBepLUeHHA nepesipKu cyaais Buwioi pagu toctuuii Ta cTBOpeHHA KBanidikauinHoT Komicii gns cyaais.
Mpu3HaYeHHA Ha BWLL KepiBHI NOCaAWM aHTUKOPYMLIMHUX OpraHiB AoCBiAYeHUX Ocib Ta 3axMCT nig vac
NPUMHATTA pilleHb nocafoBuUMM ocobamum 6e3 nobotoBaHHA MabyTHIX penpeciit (3a BUHATKOM BUNaAKiB
NopyLeHHA 3aKOHOA,ABCTBA).

3MiUHEeHHA aHTUMKOpPyNuiliHOi npaBoBoi 6asu, 0c06/MBO Yy YACTUHI, WO CTOCYETbCA CKOPOUYEHHSA BMN/IMBY
onirapxiB. BHeceHHA 3MiH g0 3akoHy «Mpo 3anobiraHHA Kopynuii» (HanpuKknag, NONOMKEHHA LWOAO0 YroAM Mnpo
BM3HAHHA BWHYBATOCTi) Ta KpuMiHanbHO-MpoLEecyasbHOTO KOAEKCY 3 MeTO MNOAINWeHHA npoueayp
po3caigyBaHHSA. 3MiLHEHHA NpPaBoBoi 6a3n NPOTUAIT BiAMMBAHHIO rpoLlei Ta GiHaHCYBaHHA TEPOPM3MY LLNSXOM
e(dEeKTUBHMX NiA3aKOHHUX aKTiB.

v 3MmiLHeHHA noTeHuUiaNy Ta NOBHOBaXKeHb HAABHMX HAarNAA0BMUX OpraHis. Cepes, iHLIOro, NOCMNEHHA PaxyHKOBOI
nanatM AK rONIOBHOTO ayAMTOPCbKOTO OpraHy, WO 3AiMCHIOE Harnag, 3a OHAKEeTHUMM HAAXOOKEHHAMW Ta
BMAATKAMM i € K/IIOYOBUM rpaBLLEeM Yy NpoTuaii Kopynuii. Tak camo HeobxigHa nNiaTpMMKa AHTUMOHOMO/IbHOIO
KOMITeTy nig, Yac npoBefeHHA Po3CAigyBaHb, NiKBiAALIT YKPAIHCbKMX MOHOMONIN i KapTenis, AKi pPyrHYOTb

PUHOK Ta CTBOPOIOTb HEPiBHi YMOBM TrpW, Henpueabausi ann
iHBecTOpIB.

v 3a0X0UEHHA BIAKPUTOCTI Ta KOMYHiKauii 3 nuTaHb
Kopynuii. Taki aHTUKOPYNLiHI cnpaBu NOBUHHI ByTN ounbpoBaHi
ONA BigcTexXeHHs. Xoya YKpaiHa oTpMMana HU3bKUIA Ban iHaeKcy
cnpuiHATTA Kopynuii Big Transparency International, ekcneptu
3a3HavaloTb, WO OMWUTYBAHHA He Aal0Tb O6'EKTMBHOrO YABAEHHA
NpPo KOpynuito, a yABAEHHA He 3aBXAM BignNoBiAatoTb AiMCHOCTI.

v MpusepeHHA y BianoBigHicTb A0 3aKoHoAaBcBa Acquis
€C Ta BUMOT A0 BCTYNy Y YaCTUHI NPOTUAii Kopynuii.

BinblWwicTb BMMOr WOA0 NPO30OPOCTIi Ta HOPMaTMBHOI 6a3u
1 nepeabauatoTbca Yroaoto npo acouiauito mixk YkpaiHoto Ta EC (YA).
= Wnax go seryny 8 €C nepeaBadatMme: BNPOBAAKEHHA NPABOBMIX
Ta IHCTUTYLNHUX pedopMm, 30Kpema BUKOHaHHA BMMOT [/1aB, NOB'A3aHUX i3 CYA0BOK CUCTEMOI, AepPXKaBHUMU
3aKyniBnamMK, ¢GiHAHCOBUM KOHTPOSEM [AepiKaBHUX KowTie, umbpoBoto TpaHchopmauieto Ta 3MI; BMKOHAHHA
nepeaymoB BCTyny, MOB'A3aHMX i3 MPOTUAiEl0 Kopynuii, 60poTbboi0 3 ofirapxamu, BiAMMBaAHHIO rPoOLIEN,
npuBeAEHHA YKPAiHCbKOro 3akoHy npo 3MI i3 ctaHaaptamu €EC ana 3abes3nevyeHHs BiIbHOrO Ta He3asieXHoro
megjiacekTopa. Lle 3abe3neuntb A0AATKOBI @aHTUKOPYNLiNHI rapaHTii.
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rPYNA PEGOPM 5. 3MILHEHHA IHCTUTYLIA TA HOPMATUBHOI EA3U
PEFY/IIOBAHHA NMPOEKTU KAMITA/IbHUX IHBECTULLINA

[nsa 3abe3neyeHHA CKOOPAMHOBAHMX 3YCU/b 3 BigHOB/EHHSA, ePEKTUBHOIO BUKOPUCTAHHA 0BMEXKeHUX pecypcis,
YPAL NOBMHEH iCTOTHO PO3LIMPUTU MOMK/IMBOCTI A1 NPOBEAEHHA OLLIHKM NOTEHLIMHMX NPOEKTIB ANA BU3HAYEHHS
HaMnNepCcneKTUBHILLMX i3 HUX. B OCHOBI Takoi OLiHKM MOBWHHI BYTU PO3pPaxyHKN MOTEHLiMHOI peHTabenbHOCTI Ta
HaMKpPALLOro CNiBBiAHOLWEHHA LiHM Ta AKOCTI A1A NPABUALHOIO N/IaHYBaHHA PO 3a/ly4e€HHS MPUBATHOIO CEKTOPA

y OMNM, npoBeAeHHA 3aKyniBe/b Ta PO3YMHOIO yrnpaB/iiHHA NPOEKTaMMU, WO nepeabdayatoTb iCTOTHY y4acTb ypsaay.
BigkpuTa, Npo3opa Ta HeAUCKPUMIHaLiMHA IHCTUTYLiMHA Ta HOpMATUBHa 6as3a Ans AeprXKaBHMX 3akynisenb, AMM
Ta KOHLECI MaTUMe BUPpiLlLaNbHE 3HAYEHHA AN1A 3a/ly4eHHs IHO3EMHMX IHBECTOPIB Y PaMKax HalioHa/IbHMX NAaHiB
PO3BUTKY Ta HaZAHHA AKICHUX AepPXaBHUX NOCAYT 32 KOHKYPEHTHUMM LiHAMW 418 CNOXKMBAYIB.

Buknuku

IMVESTMEMT MEEDS INCREASED FRoDiH) §350 BILLION
BigHOBNEeHHA i  MoaepHisauis  eKOHOMIYHOT Ta  couianbHol (SEFTEHBER DOITTO £41 1 BILLICH (HARCH 2003}
iHbpacTpyKTypn YKpaiHu (30Kpema, TPaHCMOPTY, eHepreTUKM, XKuTna,
OEepKaBHUX WKiN i JfikapeHb) nNiABULNTL EKOHOMiYHY 6e3neky,
edeKTUBHICTb | KOHKYPEHTOCNPOMOXKHICTb; 3abe3neunTb eHepreTuyHy
HE3a/eXHiCTb; MONErWnTb TOPFIBAKD | TPAH3UT; MOAINWWUTb JIOTICTUYHI
onepaLii; i cnpMaATMME PO3BUTKY NMPUBATHOTO CEKTOPA i EKOHOMIYHOMY
3pocTaHHio. Lle BuMmaraTMme MmacwiTabHMX iHBecCTUUiA BCiX TUNis -
NPUBATHUX, AEPXKaBHUX Ta AepXaBHO-MpuBaTHUX. OnAa uboro YKpaiHa
MOBMHHA BUPILIMTMX LUIMPOKMWIA CNEKTP MUTaHb 3 HAsBHOI MPaBoBoOlO Ta |
iHCTUTYUiiHOO 6a30t0, WO peryate KaniTaibHi iHBECTULLINHI NPOEKTN  |mrhesastaiiicm

. . o . . AR L ]
(KIM) Ta cTBOPUTM BIANOBIAHMI NOTeHUian, 3a6€3NeYnTU YecCHi Ta |mismc
KOHKYPEHTHi YMOBU OTPUMAHHA KOHTPAKTIB. E i
L =]l . ]

Source: The World Bank

e MOXAUBOCTi A BiAHOBNEHHA TPOMAACBLKOI iHPPACTPYKTYpU
YKpaiHu. byae nposegeHa macwTabHa nporpama PeKOHCTPYKLUIT Ana BigHOBAEHHA YKpaiHW nicna BiliHW. 3a
ouiHKamu CeitoBoro baHKy, ctaHom Ha BepeceHb 2022 poKy 6yno nowkoaxkeHo 40% xuTtnosoro doHay, 30%
e/IeKTPOCTaHLiM Ta 33% iHppacTpyKTypK, BrAtodatoum 305 mocrTis, 19 aeponoprTis, 57 3anisHMYHMX CTaHLiRN Ta
24 000 kinomeTpis popir.

e Ypaa Mae HeAOCTaTHbO MOMAMBOCTeN. Ha LeHTpanbHOMYy PpiBHI, B ranyseBux MiHicTepcTBax Ta Ha
perioHasbHOMY PiBHi BiACYTHI 4OCTATHI iIHCTPYMEHTU Ta 3acobu ANnA NPOBeAEHHA OLiHKW NPOEKTIB, aHani3y
6anaHcy BUTPAT Ta pe3y/bTaTiB, NPOBEAEHHA 3aKyniBe b Ta YNPABAiHHA NPOEKTAMMU.

e [1nAa NOKPUTTA LUX BUTPAT Pa3somM 3 AepKaBHUMU Ta MiXKHAPOAHUMMU AOHOPCHKMMM KOlITamu 6yayTb
NoTpi6Hi NapTHePCTBa MiXK Aep’KaBHMM i MPUBATHUM CEKTOPAMM. 3a OLIHKOIO HeBiAKNaAHMX NOTPe6, YKpaiHi
byae notpibHo |4 minbapais gonapis Ha npiopuUTeTHY peKoHcTpyKuito B 2023 poui, npu ubomy brogxker
YKpaiHu Ha ueli pik (2023) ctaHoBKUTL 3 MinbapamM Aonapis.

e MoteHuian AreHuii AMNMN HeaocTaTHIA ANna 3a40BoNEHHA UMX noTpeb. MeTta AreHuii NN - cTUMyNOBaHHA
peanisauii HOBMX NPOEKTIB, NepeBa*kHO B iHGpPacTPYKTypi. Mpn LbOMY B areHuii € KomaHAa 3 TPbOX OCib, AKa
Hafa€e NOCAYrM opraHam LEeHTpasbHOI Ta MicueBoi Bnaau (KoHcynbTauii 3 nutaHb AMMN, HaBYaHHA uneHiB
KOMaHAM NPOEKTIB, BUSHAYEHHS igel, gonomora nig Yac nigroToBKM HeobXiaHOI AOKYMEHTALLil, KOMYHiKaLis 3
PVHKOM Ta CNPUAHHA NOLIYKY iHBECTOPIB, CTPYKTYPYBAHHA NapTHEPCbKUX KOHTPAKTIB, TOLLO).

e Mpouecu y ONMN HeedeKTUBHI Ta NOBiNbHI. Mpoueaypn Ta epeKTUBHICTb ByAN AOCUTb NOBINBHUMM HaBITb 40
BilHW. 30Kpema Le CTOCYETbCA MOraHOro PO3YMiHHS i MOTEHUiany UeHTPaNbHUX, MICLEBUX Aep’KaBHUX Ta
perynaTopHUX opraHis nig vyac po3pobku Ta peryntoBaHHA npoekTis AMMN. IHBecTOpU BiA3HAUUAN, LLO B AaHWUI
yac B YKpaiHi HeMae KoAHOoro xopoLoro npuknaay ycniwHoro AMMN. Y BepxoBHil Pagi npeactaBneHnin HOBUIM
3akoH (7505), NOK/AMKaHMI MPUCKOPUTM MPOLECK, BK/KOYAOYM NPAMI NeperoBopu 3 iHBECTOpPamu 33
KOHTpaKTamm AN Ha neBHMX YMOBaX, a/le HEICHO, HACKINbKN epeKTUBHUI i cnpaBeaIMBUA TaKMIA Niaxia.

e llupwa npasosa 6a3a [iMNMN - HeaocTaTHIA CTUMYA ANA iIHO3EeMHUX iHBeCTOpIB. PerytoBaHHA Ta ynpaBiHHA
chep AMNMN Hapasi He cnpuAOTb, a iHOAI M He A0NYCKAOTb YYacTi NpeACTaBHMKIB iIHO3EMHOrO Ta BiTYM3HAHOIO
npuBaTHoOro cektopy. Cepen iHWKX NPobiem MOXKHA Ha3BaTh HeepeKTUBHI abo ¢dikcoBaHi TapudHi cuctemu B
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JepXKaBHUX onepaLifx, HEMOXAMBICTb CTArYBaTM MATy 3a J0OPOrK, AKi PobAATb X HENPUBABAMBUMM (HU3bKI
¢dikcoBaHi LjHKW, WO He BiANOBiAaOTL PO3Mipy iHBeCTMLIN abo peHTabenbHOCTi).

Pecghopmu

v Po3WMpeHHA MOXAMBOCTel Ypaay WOAO 3a/lyyeHHA AepXaBHuX iHBectuuili Ta AMNMN Ta ynpaBaiHHA HUMMK
b6yae NOTPibHO 3HaYHe PO3WMPEHHA MOM/IMBOCTEN ypAAy LLOAO: MAHYBAHHA KaniTaJbHUX BUTPAT; OLHKM
NOTEHLIMHMX NPOEKTIB; NPOBEAEHHA aHaNi3y BUTPAT i pe3ynbTaTiB; BUSHAYEHHA ONTMMANbHUX CTPYKTyp AMNM;
NnpoBeAeHHA NPO30pPUX 3aKyniBesb Y NPMBATHUX iIHBECTOPIB i KOMNaHiIN-BMKOHABL,iB; BeAEHHA NeperoBopis Npo
Yyrogm; MOHITOPUHIY MPOEKTIB i yNpaBAiHHA HUMM; OLIHKM pe3ynbTaTtiB. HeobXxiagHO 3MiLHIOBATM MOTeHUian Ha

ueHTpanbHomy piBHi (MiHicTepcTs diHaHCiB Ta eKOHOMIKM), Ha PiBHI raNy3eBMX MiHICTEPCTB Ta Ha perioHasibHOMY
piBHAX.

v" Po3pobka HoBux ctparteriit 13 Ta AMMN Ta KomnaeKcHoro 6araTopiyHOro N/iaHy KaniTaAbHUX IHBECTULIMHMX
NPOEKTIB, 3 AEeTa/IbHUM OMUCOM YCiX MabyTHiIX NPOEKTIB, BUTPAT Ta NPOrHO30BAHUX BUAIB AOrOBipHUX yrog,

v" 3milHeHHA 3aKoHogaByvoi 6asu gna perynosanHa A3, AMNMN Ta KoHueciit BignosigHo Ao Bumor EC Ta COT.
3oKpema:

e BHeceHHs 3miH 40 3aKoHy nNpo A3 AnA BUKNOYEHHA BUHATKIB 3 3aKOHY; PO3LWMPEHHA NONOXKEHb, AKi, cepes,
{HLWIOro, CTOCYIOTbCA BMKOPWUCTaHHA KpuTepitlo "Halbinbll eKOHOMIYHO BUrigHOro TeHaepy", AUMHAMIYHUX
3aKynisesib, BigOOPY EKOHOMIYHMX OnepaTopiB, €NEKTPOHHMX ayKLIOHIB Ta iHHOBALiIMHUX MNapTHEPCTB;
BM3HAYeHHA edeKTUBHMX 3ac0biB NPaBOBOro0 3aXMCTy; CKaCyBaHHA OpraHis, Lo Ay60HTbCA.

e Po3pobKa Mig3aKOHHMX aKTiB, 0COBAMBO TUX, LLO CTOCYHOTbCA FEHEpaNbHUX KOHTPAKTIB, CMPOLLEHUX
npoueayp, eNeKTPOHHUX KaTasloriB Ta npoueayp nepernsgis i 3acobis NpaBOBOro 3axmcry.

e [epernag HopmaTMBHO-NpaBoBoi 6asn AMNM 418 CKOPOYEHHSA MNPOUECY KOHKYPeHUii Ta OTPMMaHHA
KoHTpakTie [MM; ckacyBaHHA BUMOT LLLOAO BITYM3HAHOMO KOHTEHTY, AKi MOpPYLUYOTb 30608'A3aHHA YKpaiHu
nepes COT; 3abe3neyeHHs A06poYECHOi KOHKYPEHLii 3 Mpo30puMmMM Ta OBFPYHTOBAHMMKM MNPAMUMM
neperoBopamm y AeKiIbKOX BUNagKax i3 3aCTOCYBAHHAM KOPOTKMX CMMUCKIB B MeXax PamMKOBOI yroau.

e [lpuBeaeHHA 3aKOHOAABCTBA NPO KOHLECIi Ta 060POHHI 3aKynisAi y BianoBigHicTb Ao Aupektns €C.

e CTBOpPEHHA MeXaHi3MiB OUjiHKM npono3uuin 3 ¢iHAHCOBMMM Ta AKICHUMW KPUTEPIAMU BU3HAYEHHSA
HaMKpPaLW,Ooro CniBBiAHOWEHHA LLiHM Ta AKOCTI.

e Mepernag MoctaHoBu N2 169 (3aTBepaKeHOi B yMOBax BOEHHOrO CTaHy) LWOAO OOMENKEHHA NpPAMMUX
3aKyniBenb nLLe AyKe OKpeMMMU BUnagKamu (Hanpuknag, B 060poHHOMY Ta 6e3neKoBOMy CeKTopax).

v'  Po3WMpPEHHA Ta HapoLLyBaHHA MNOTEHLjany NIOACLKUX PecypciB OpraHiB Aep)KaBHMX 3aKynisenb Ta AMM.
3okpema MMpo3oppo Ta MiHicTepcTBa eKOHOMIKM Ana 3abesnevyeHHA ePeKTUBHOrO Hariagy Ta ONTMMANbHOI
AKOCTi KOHTPOJItO Ta MPABO3aCTOCYBAHHA.

v/ BU3HaAuYEHHA YiTKOi AEpP’KaBHOI NONITUKMU 3aNyyeHHA iHO3eMHMX KomnaHiii go AMNMN. Lo nonituky Ta iHwWi
pedopmu cnig noyatm HerarHO, 3aZ0Bro A0 3aBeplUeHHA BiliHM, WODO ypsas Ta MiKHapoAHa cnifbHoTa byau
rotoBi epeKTMBHO BUKOPUCTOBYBATU pPecypcun ans BigHoBAeHHA YKpaiHu. JocBig NOCTKOH(AIKTHOrO BiAHOBAEHHSA
B AdraHicTaHi Ta IpaKy niaKkpecntoe HeobXiaHICTb NPOBeAEHHA TaKMX NPOLLECiB A0 MOYaTKy BUTPaAYaHHA KOLWTiB 3
METO0 MiABULWEHHA EKOHOMIYHOI epeKTUBHOCTI.

v" 3miyHeHHA noTeHuiany AreHuii AMNM gna HaBYyaHHA Ta NiATPMMKM MiHicTepcTB Ta PisHOMaHITHMX OpraHiB
Bnagu. Cepel KOHKPETHUX HaBMYOK B po3pobui HeobxiaHux npoektis AMM - ynpaBAiHHA NpPOEKTamMKu Ta
NAaHyBaHHA, aHani3 cnieBigHOWEHHA BUTPAT i KopucTi. Kpim TOro, HeobxigHuin obcar pobit y ANN
notpebyBaTrMe BEMKOT KiZIbKOCTi KOHCYNbTaHTIB 419 MiCLLEBUX Ta AePrKaBHMX OpraHiB 04HOYaCcCHO, TOMY AreHu,is
ANMN notpebyBaTMme po3LWIMpPEHHA | 3abe3neyeHHsa pecypcamu.

v MocuneHHs Harnagy Ta KoHTponio 3a AMNMN ta A3. Ha aymky iHBecTopis ana 3abe3neyeHHA epeKTUBHOCTI Ta 3
ypaxyBaHHAM 0b6CAry KOWTiB Ta BigHOBAEHHA YKpaiHu, Wo byayTb Hagxoamtu Big, CLUA Ta iHWKX MidKHapOAHUX
opraHiB, HeobxigHe 3a/ly4eHHsA NPeaCTaBHMKIB KOYOBUX AOHOPIB 4O Hari1a40BOro opraHy ana 3abesneyeHHs
[0BipyM Ta edpeKTUBHOI peanisauii. ObpaHHA Ta NPU3HAYEHHS YNEHIB CTBOPEHOT KOMicii npu AHTMMOHONOABLHOMY
KOMiTeTi YKpaiHW, WO BignoBiAaTMMyTb 3a PO3r/iA4 CKApr Ha MOPYLIEHHA 3aKOHY MPO AEpP’KaBHi 3aKynisAi.
PoswmnpeHHA KpuTepiiB Ta npoueayp ayauTiB, BKAOYEHHA [0 Harnagy 3a 3 ta AONM BepxoBHoi Pagn Ta
rPOMaLAHCbKOrO CYCniNbCTBa.
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rPYNA PE®OPM 6. MPUCKOPEHHA NMPOLLECY NPUBATU3ALLIT

Ldepxnianpnemctea B YKpaiHi Haa3BMYaMHO HeedEKTUBHI, MalOTb HM3bKi MOKa3HWUKM MNPOAYKTUBHOCTI Ta €
OCHOBHUM [Kepenom KOpynLiii, NONITUYHMX 3N10BXMBaHb Ta BNAMBY. HUHILLHE KEPIiBHULUTBO NparHe NpuMCcKOpUTH
npMBaTM3aLito i 3auikaBieHe B y4vacTi iHO3eMHWX iHBECTOpIB Yy nepegadi Kanitany, TEXHONOrN i Hoy-xay AnA
MaKCUMi3aLii  eKOHOMIYHOro  BUPOOHMLTBA |  PO3WIMPEHHA  EKCMOopTYy, CTBOPEHHA  MOXK/IUBOCTEMN
npauesiaLlTyBaHHA, OTPMMAHHA AOXOA4iB ANA NIATPMMKN 3yCUb 3 MOBOEHHOTO BiAHOB/IEHHSA | CUCTEM COLiaIbHOTO

3aXMCTY, CMPUAHHA PO3LMPEHHIO Ta 36iNblUeHHI0O MUTOMOI Bar €KOHOMIKM, MPUBATHOTO CEKTOPY B €KOHOMIL,
330X04YEHHs KOHKYPEHLi, 3aBeplUeHHs nepexoay A0 PWHKOBOI €KOHOMIKM. |HO3eMHi iHBecTopu He 6yayTb
3alikaB/ieHi 6paTn ydyacTb Yy Mpoueci npuBaTM3aLlji, B AKOMY BiACYTHA MNPO30PICTb, BiAKPUTa KOHKYPEHLLs,
CnpaBeAAMBICTb | BU3HAYEHICTb | AKMIA HaK/Ma[a€e Ha iHBeCTOpiB HepeanicTMuHi 3060B'A3aHHA. CuibHA NOAITUYHA
BO/IA Ta NpoAyMaHi NpPaBoBi Ta iIHCTUTYLINHI 3acagm NpuBaTU3aLii MalOTb BUpillaNbHE 3HAYEHHA ANA 3a/y4eHHA
Ml go npouecy npmBaTn3auii B YKpaiHi.

Buknuku

[JeprkaBa - HalbINbLWNI BNACHUK aKTUBIB B YKPAIHCbKI eKoHoMiU. LLi akTUBM 3HAYHOI Mipoto 30cepeayKeHi y NeBHUX
ranysax (Hanpuknaag, TPaHCNopT, eHepreTuKa, 6aHKIBCbKa AiANbHICTb, CiIbCbKe rocnoAapcTBo Ta MaLIMHOBYAyBaHHSA).
MpwBaTun3auia 6yna cKNaZHO, OCKiNIbKM HaraTo NPUOYTKOBUX AEPXKaBHMX NiANPUEMCTB NOTPANUAN A0 PYK ONirapxis
Ha T1i noyaTKoBMX eTanax. [lpuMBaTM3aLiA BeNMKUX AepKNignpuemcTe npusynuHeHa, i 3 2018 poky 6yno
NpuBaTM30BaHE ANLLIE OAHE BeAWKe AepKNianpueMcTtso. Lie ctanoca yepes KOpUCAUBI iIHTEPECH, MOraHe BUKOHAHHA
npoueayp Ta nos'A3aHi 3 LMM CrOpPU Ta NOMMUKOBY Bipy B Te, WO pedopmyBaHHA AEPKMIANPUEMCTB A0 NpuBaTU3alLLii
MOKe 36iNbluMTN A0oX0oaM Big, NpuBaTM3aLii. YKpaiHi HeobXxiaAHO BigHOBUTM NpMBATU3aALLitO i3 3aCTOCYBaHHAM nigxoay,
LLLO NigBULLYE A,0BIpY IHBECTOPIB.

e BenuKa KinbKicTb [geprKaBHUX NiANPUEMCTB B YKpaiHi 3HMXKYE edeKTUBHiCTb. 3apeecTpoBaHo 3358
AepKaBHUX nianpuemcts, (2021 pik) B AaHui yac npautotoTb 1600 (iHwWi - HeakTUBHI NignNpremcTBa).
LdepxaenaptameHT CLLUA niacymoBye cuTyauito B YKpaiHi: «[leski KomnaHii MatoTb iCTOTHI €KOI0Ti4Hi
npobnemu, ycnagKoBaHi tOPUAMYHI Npobnemn abo MatoTb OnirapxiB B AKOCTI MiHOPUTAPHMX

BNAaCHUKIB». =

e TMpouec npusaTu3auii Big6yBaeTbcA 3aHAATO MOBINbHO, |
wo6 3aA40BONbHATH NOTPebM iHBECTOpiB Ta YKPAiHCbKOro
Ypagy. Y 2020 poui YKpaiHa noyana npouec, Wo A03BO/SE
npuBaTM3yBaTM AeprKaBHiI NiANPUEMCTBA, BKAKOYHO 3
TakMmK sk «HadTtorasy, «MarictpanbHi rasonposoany,
«YKpTpaHclas» Ta iHWI nignpuMemcTea, 3adiaHi B
eHepretuyHomy cekTopi. ¥ 2021 poui BepxosHoto Pagoto
6yN0 BHECEHO PO3'ACHEHHA A0 3aKOHY i3 3a3HayeHHAM 659
A0, Ha AKi He NOLWKNPIOIOTLCA MOr0 NONOMXKEHHSA, NepeBaXKHO
eHepreTMyHoMy, 060pPOHHOMY, a€POKOCMIYHOMY CEKTOPaAX,
a TAKOX YKp3anisHUuA, YKpNoLwTa Ta iHWi topuanyHi ocobu,
1o “,/_‘a_IOTb ((COLI,i‘a‘ﬂbHyuLl,iHHiCTb)). Y 6epe3Hi 2021 p(_)Ky B Kynemosuii 2comene «/Hinpoy, npusamu3sosaHruli y
YKpaiHi 6yB NPUINHATAA 33aKOH NpPO CMPUAHHA peanisauii 2020 pouj 3a crpusHHa Mpoexmy USAIDJEDGE.
LWMPOKOMACLITabHOI NpuBaTU3aLLii Nicna 3amMOpPOKyBaHHA

npouecy BHacnigok naHgemii COVID-19. IcHye noteHuian gna nopAatyHKy noHag 1000 peprkaBHMX
NiZANPUEMCTB 33 PAXYHOK MPUBATHUX IHBECTULLIM, AKLLO BOHU OYyAyTb WBUAKO NPUBATU3OBAHI.

ISHUTTERSTOCK,

e [puUAHATO 3aKOHOMPOEKT NPO NPUCKopeHy NnpusaTtusauito. Y 2022 poui BepxosHa Paaa yxBannna 3akoH, AKUI
cnpouye npoueaypu npuBatv3auil Ta 3HIMAe obMmelKeHHs, fAKi paHille nepewkoayKann NpPoAaXKy MneBHUX
OEepPKaBHUX aKTUBIB. fIK Hacnigok, PAMY NpoLoBKMB NPUBATU3ALLII0 HU3KM AEPKNIANPUEMCTB Yepes ayKL,ioHM
B AEePKaBHIl eneKTpoHHiN cuctemi «Prozorro. Mpogasi» (Mpo3soppo).

e [lpU3yNUHEHHA BUKOHAHHA BMMOT ayAUTY 3arpoXKye Kopynuieto. BHacnigok BoeHHoro ctaHy 2022 poky go
3aKOHY Npo npuBaTM3aLito OynnM BHECEeHi 3MiHW, CKacoBaHi BMMOIM A0 ayauTy Ta OLUIHKM BEMKMUX
LEepPKNiANPUEMCTB, WO NiJNAratTb NPMBaATU3ALLIL.

e 3acobis PAMY He pocTaTHLO AnA poboTU 3 MoXKAuBMMM 36inbieHUMM obcaramu npusatusauii. PAMY
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34iACHIOE Harnag 3a TeXHIYHMMKM acneKkTamm Ta Hagae iHGopMaLilo WoA0 AepPKNiANPUEMCTB, WO NianAraloTb
npusaTM3aLii. BiH 3aliMaeTbcA BU3HaYeHHAM Manoi npueaTusauii Ha cymy o 250 maH. rpH. (Hapasi y KaTanosi
npeactasneHo go 1000 npono3uuii) Ta BeanKoi npusaTtm3aLii noHag uto cymy (Hapasi 6113bko 26 nponosuuin
y KaTtanosi). Y xoBTHi 2021 poky @MY BucTaBuB Ha ayKuioH "Mepwunin KUIBCbKMI MalumMHOBYAiBHUIA 3aBoa"
3a 53 mnH. gon. CLUA. OgHak nicns BiactaBku rosiosn ®AMY, maiibyTHi nnaHM Npo BeAUKY NpuBaTU3aLio 6yam
NnocTaBAeHi Ha naysy.

Pecgpopmu

v

4

$O0TO: SHUTTERSTOCK

MoninweHHA 3akoHoAaBuoi 6a3u Ana npusaTusauii. BHeceHHA 3miH A0 3aKOHY Npo npuBaTusauito ana: (1)
po3wupeHHA obcary npusaTM3auii, pi3ko ckopoTvBwK nepenik Af, wo He nignaraoTe npusaTM3auii; (2)
BiAHOB/IEHHA MOJ/IOEHHA NPO NIATBEPAMEHHA Ta PO3KPUTTA (PiHAHCOBOI 3BITHOCTI Be/MKUX 06'eKTiB
npuBaTM3aLii ynoBHoBaxkeHUMU aygutopamu; (3) 3anobiraHHA HeobrpyHTOBaHMM BUMOram A0 iHBECTOpIB,
HanpuKnag, 36epexkeHHA BCiX abO YaCTMHW HAsBHWUX MpPaLiBHWUKIB abo KepiBHULUTBA; (4) po3'AcHeHHA Ta
3abe3neyeHHs HaneKHOro BUKOHAHHA NPaBW Nepexoay NiLeH3in AepnianpueMCT8 A0 NPUBATU30BAHUX
topuaAnYHNX ocib Ha niacTasi yrogm npo NoBHY nNpuBaTU3alito abo KoHuecito; (5) cnpolueHHA npoueayp Ta
CKOpOYEHHA nepioAy 3aKpinieHHaA 33 06'eKTaMn HEePYXOMOCTI 3eMe/IbHUX AINAHOK, WO L03BONUTL LBUAKO
BMKOPMCTOBYBATU NPUBATU30BaHMIA 06'EKT.

Po3po6ka 6araTtopiuHoi cTpaTterii npuBaTtu3auii. Po3po6bka uiTkoro niaxoay, Wwo nepeabayae, 30Kpema, YiTki
MeToZoorT npuBaTM3aLil Ta nepenik AepXnianpUEMCTB/Aep’KaBHUX aKTMBIB, WO NigasaralTb

npueaTn3alii.
v MpucKopeHHA aKUiOHYBaHHA Ta nepepgadvi aktusis ®4MY.
@OHA MNepegavya ®MY akTUBIB Ta OpraHiB KOHTPOAIO i YNPaBAiHHA BEIUKUX

NEPHABHOTO ,CI,I'I,_aanyquHﬂ ABTOPUTETHUX KOHCYNbTaHTIB ANA I'IpOB?,CI,eHHFl OLiHKM Ta
aKLiOHYBaHHA 417 NPUCKOPEHHA NpoLecy npMBaTu3aii.

MAWHA 4 Po3rnsg MoXAMBOCTi NepBUHHOro Ny6aiYHOro po3milleHHs

YKPATHW akuin (IPO) Ha yKpaiHCbKMX Ta aBTOPUTETHUX MiXKHapOAHUX GOHA0BUX

6ipxkax. [nA HafABHMX aKLiOHOBaHMX AepKnignpuemcTs (BianosigHo Ao

cTparTerii, Hanpwuknag, Hadtoras, YKpeHepro, OnepaTtop

ra3oTPaHCNOPTHOI cuctemm, EHeproaTom, YKprigpoeHepro,
YKp3anisHuuA Ta YKpnowTa Ta Agep)KaBHUX 6aHkKiB: [lpuBaTbaHK, OwanbaHK, YKpeKkcimbaHK Ta
YKpra3baHk), pospobka IPO Ha BignosigHwx ¢oHAoBMX 6GiprKax. TakoXK [03BOAUTU NPOAANK aKLUin

BE/IMKUX AEePXKNIANPUEMCTB Yepe3 eNeKTPOHHI nnathopmm ansa 36inblueHHA NPO30POCTi Ta 3HUMKEHHSA

KOPYNUiIAHUX PU3MKIB, PO3IIAHYTU MOMIMBICTb NOAANLLLIOIO PO3BUTKY MPo30ppo 3 Lieto meToto.

BM3HauYeHHA He3aNeXHOoi Npoueaypu OCKapXKeHHA. BaxivBo 3abesneuntn posrnsg cnopis/ckapr npo
npueatMsaLito 6e3 JoporMx i TpMBa/sMX CyAO0BUX MPOBAAMKEHb - A/ LbOrO MNOTPIGEH HesanerKHun
anenAuinHWiA oprax.

Po3pobKa Ta 3anpoBagXeHHA edeKTUBHOI cTpaTerii KOMyHiKauii 3 nuTaHb nNpuBaTtu3auii. Lla cTpareria
NoBMHHA BYTU OPiEHTOBAHA Ha BiTYM3HAHUX Ta IHO3EMHMX IHBECTOPIB, @ TAKOX Ha Mi*KHapPOAHI iIHBECTULLiNHI
6aHKM Ta YCTaHOBW.

Po3pobka crparterii gemoTtuBauii Ta no3b6aBneHHA CTUMYNIB Yy MyHiuMnanitetis po 36eperkeHHA
Aepxnignpuemcts. Clogm cnig BigHeCTM CKacyBaHHA AepKaBHOI AOMNOMOIM Ta y4acTb AePXKNigNPUEMCTB Y
KOHKypeHL(i, iHbopMmyBaHHA MyHiuunaniTeTiB Nnpo nepesBark npueaTtusauji. Le nepenbayae cnpoleHHs
Aianory Ta NOWMPEHHA YCNilWHOro A0CBiAYy iHWMX KpaiH.

HapouwiyBaHHsa noteHuiany ®AMY. 36inblieHHA pecypcis, HABUYOK Ta HaB4YaHHA ®OMY ana 3abesneveHHA
Moro HanexHoro ¢yHKUiOHYBaHHA, BK/AKYHO 3i CTBOPEHHAM TeXHiYHMX, PiHAHCOBMX Ta OpraHisauiiHUX
nopTdonio BENUKUX AepKMNiANPUEMCTB 3 NoAanblWiMM onybnikyBaHHAM Ha cauTi ®AMY pasom i3
3annaHoBaHMM rpadikom npmBaTU3aL,ii Ta HagaHHAM BYACHMX NOBIAOMIEHb NPO 3anaaHOBaHi yroau.
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rPYMNA PE®OPM 7. NPUCKOPEHHA BCTYNY A0 €C

OAHUM 3 TOIOBHMUX HaLLiOHaNbHUX NpiopuTeTiB YKpaAiHN Y A0CATHEHHI FeONoNITUYHMX Linen Ta uwinen y ranysi
b6e3nekn € pyx A0 €BPOMNENCHKOI iHTerpauii WaAaXom BMKOHaHHA npoueayp ana sctyny B €C. OKpim umx
3aBAaHb, npouec BcTyny Ao €C cnyryBaTume ABUIYHOM LUMPOKOMACLITAOHUX pedopm y BENUKIMA KiNbKOCTI
ranyseint (30+). Bctyn go €C cnpuatume, cepef, iHWOro, NOCU/IEHHIO BEPXOBEHCTBA MpPaBa, 36inblueHHI0
NPO30POCTi, MOKPALLEHHIO IHBECTULIMHOIO KAiMaTy Ta YMOB PO3BMUTKY EKOHOMIKM Ta MPUBATHOIO CEKTOPY,

npuayLlweHHo Kopynuii. Ha fonoBHeHHA Ao 36epexeHHA AOCTYyMNy Ha PUHOK, BXXe HafaHoro Yrogoto npo
acoujauito YkpaiHm 3 €EC (YA), aotpumaHHa Yotmpbox cBobopn EC (cBoboaa nepecyBaHHA TOBapiB, MOCAYT,
Kanitany Ta ¢isnyHMx ocib) 3abe3neunTb iHBECTOPAM rapaHTOBAHMI Ta NIerknin goctyn Ha puHoK EC. Kpim
Toro, 30608B'3aHHA WoA0 YneHcTBa B EC 3abe3neyatb CTabiNbHICTb, NepeabadvyBaHicTb i MiA3BITHICTb, BaXK/AMBI
Ana 3anyyeHHa Ml 8 YKpaiHy.

Buknuku

[na pocarHeHHA NOBHOI BiANOBIAHOCTI 3aKOHOAABCTBY acquis communautaire €C, LLLO OXOMNNIOE BCIO 3aKOHOAABYY
6a3y €C, uneHctBo B EC BMMArae ramblimx Ta ganekocaxHmx pedpopm. Kpim toro, EC BUCYHYB Cim nonepegHix
YMOB A8 MOYaTKy NeperoBopiB. YKPAIHCbKUI ypaa, Mae TBePAMIA NOAITUYHUIA HamMip NPUCKOPUTU pedopmMu,
po3noyaTtu i npoBecTn neperoBopu Ans yneHctea B €C. Ui 3ycmnna KonocanbHi i BUMaratoTb po3pobKu Ta
BBe/leHHSA B Ail0 COTEHb 3aKOHIB Ta MiA3aKOHHMX aKTiB, iICTOTHUX IHCTUTYLIMHMX pedopm Ta NOB'A3aHOro 3 HUMMK
HapOLyBaHHA NOTeHUiaNy Aaa ePeKTMBHOrO ynpaBAiHHA Ta NPaBO3acTOCYyBaHHA. HesBarkatoum Ha Te, WO
YyacTUHa uboro byna posnoyata B pamkax YA, BiACyTHICTb NoTeHUiany Ta AOCTaTHIX pecypciB B yKpaiHCbKOMY
ypAZi € cepito3Hoto Npobaemoto Npu NpoBeaeHHi HeobXiaHOI CMCTEMHOT NONITUKKM, NPABOBUX, PEryOHYNX Ta
IHCTUTYUiNHMX pedopM, yyacTi B ePpeKTUBHUX | MPOAYKTUBHUX Neperosopax. YKpaiHi HeobxiaHo ckopuctatucs
LIED MOMANMBICTIO ANA LWBWAKOrO BCTYNy Ta NpoAeMOHcTpyBaTM €C Ta iHBECTUUiMHIA cninbHOTI nporpec B
peanisauii pepopm.

e YKpaiHa oTpuMmana cratyc KaHaugata B €C y uepBHi 2022 poKy 3a YyMOBM BUKOHAHHA NEBHUX
nonepegHix ymoB. EC BUCYHYB CiM nonepeaHiXx ymoB AnA No4vaTKy neperosopiB. B octaHHboMy 3BiTi
LeHTpy HoBoi €EBponu HagaeTbcA 3arasibHa ouiHKa 5,86 3 10 32 NOTOYHMIA CTaH BUKOHAHHA, NPU LLbOMY
pebopma KOHCTUTYLIAHOrO cyAy Ta BMKOHAHHA «aAHTWUOJIrapXiYHOro» 3aKoHy Habpann HanMmeHLy
KifbKicTb 6anis.

e Lle 6araTo 4yoro noTpi6bHO 3p0obUTK. 3rigHO 3 aHaniTMYHUM 3BiTOM EBponelicbkoi Komicii Big | ntotoro
2023 poKy, 34aTHICTb YKpaiHu B3aTM Ha cebe 30608'A3aHHA WoA0 yneHcTea B EC 6yna oujiHeHa Ha 2,15
6anu 3 5, a NnpuBeAeHHA y BIiANOBIAHICTb 3 BiNbLWICTIO 3aKOHOAABYMX aKTiB Acquis EC 3HaxoanTbeA abo Ha

Acheiving Pre-conditions for EU Aligning Ukraine’s Law with
Candidacy (2022) EU Acquis Chapters
Reform of the
Constitutional Well advanced 0
Court of Ukraine
Legislation on Reform of HCJ Good level of . 4
national minorities o) 7 and the HQCJ preparation
Media legislation Anti-corruption: Moderately prepared - 3
gisiate 2 SAP and NABU
Some level of
Anti-oligarch law 6 Combating money preparation 15
implementation laundering

Early stage - 8
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paHHiX cTagisx, abo NpocTo Ha NeBHOMY PiBHi NiArOTOBKM.

Pecgpopmu

v/ Bu3HauyeHHA NPIOPUTETIB Ta HaneXHa nigrotoBka Ao Bctyny Ao €C. Ypsaay BaKAMBO LUBUAKO CTBOPUTM
npodeciiHy KomaHay AnAa niarotoBkn go sctyny B EC. Cepen HeBiAKNAAHUX Ai1 MOXKHA HAa3BaTK TaKi:
o OnepaTtvBHe 3aBepLleHHA pedopm, NoB'A3aHMX i3 ciMoMa nonepeaHiMM YMOBaMU.
o [poBeaeHHA CKPUHIHTY YKPAiHCLKOrO 3aKOHOAABCTBA MPOTArOM AEKiNIbKOX HAaCTYMHUX MicALiB
ONA OUiHKK BignoBigHocTi Acquis.
o Po3pobKa nocnigoBHOI AOPOXKHBLOT KAapTH 415 NPOBEAEHHA NEePeroBopis Ta peanisauii pedpopm
BiANOBIAHO A0 AMpPEKTUB Ta HOpm EC.
O 3anyck, BiANOBIAHO A0 AOPOXKHLOI KapTH, pewwTn pedpopm 3 METOID 3aBEPLLEHHA NPOTATOM ABOX
POKiB.
v BigaaHHA npiopuTeTy NpUBEAEHHA Y BigNOBigHICTb BUMOram Acquis EC B OKpeMux ranyssx, Wo MaioTb

BN/AUB ANA iHBECTYBaHHA. BOHM NOBMHHI CTaTW NpiopUTETHUMM Y NPOLLECi NPUELHAHHA, 0cOBNMBO:

o [naBu, nos'asaHi 3i cnpuaTaveum cepegosuuiem ana 6isHecy: YoTupu csoboam EC (nepemileHHs
TOBapiB, NOCAyr, Kanitany Ta ¢isnyHmMx ocib), MUTHMIN COIO3, KOpPNOpaTUBHE MPaBO, NPaBO BACHOCTI,
NoniTUKa KOHKypeHU;ii, piHaHCOBI nocayru, umdpoBa TpaHchopmal,is, onogaTKyBaHHS, EKOHOMIYHA Ta
MOHETapHa NoJiTUKaA, CcoLiabHO-TPYAOBA NOAITUKA, NOAITUKA BisHecy.

o [nasu, NoB'A3aHi 3 NPOTUAIEID KOPYNLIi: Cya0Ba cMcTeMa, AeprKaBHi 3aKkynisAi, GiHaHCOBUIA KOHTPO/Ib 3a
OEePrKaBHUMK KowTamu, undposa TpaHchopmauia Ta 3MIL.

o [naBu, NoB'A3aHI 3 NPOEKTAMM KaniTaJbHMX iHBECTULIN: AepyKaBHi 3aKynisi, piHAHCOBMIN KOHTPO/b 3a
AEPXKaBHUMM KOLITamMK, MOAITUKA KOHKYPEeHLil, TpaHCmopT, eHepria, TpaHc'eBponeicbKka mepeKa,
€KOJIOTiYHI Ta KNIMaTUYHI 3MiHWN.

o [naBu, NoB'A3aHI i3 OKPEMUMU CEKTOpPamW: TPAHCMOPT, eHeprid, CifbCbKe rocnofapcTBo, PO3BUTOK
CinbCbKUX perioHis, be3neKka xapyoBmMx NPOAYKTIB, BeTepunHapia Ta ¢iTocaHiTapis, pubanbcTBo

v/ HapowyBsaHHA noTeHuiany ypagay @ana peanisauii

npoueaypu Bctyny ao €C. MNo-nepwe Ypagosomy oodicy 3
eBpoiHTerpauii npu Cekpetapiati KabiHeTy MiHicTpis
HeobXigHMI noTeHUian ANnA NPOBEAEHHSA HaNEXHUX Ta

edeKTUBHMX MeperoBopiB Ta KepiBHWUTBA MpPOLLECcOM
npuegHaHHa po €C, nposeaeHHam pedopm. [MNo-apyre,
ranysesum MiHicTepcTBam 3HagobuTbcA MiATPUMKA Ta
HapoLWyBaHHA MNOTeHUiaNy AnA CNpuUAHHA  peanisau,ii
HeobXxiaHMx pedopm Ta BMKOHAHHA 3060B'A3aHb LLOAO
yneHcTtsa B EC. ®OTO: SHUTTERSTOCK

v NpuaineHHs 6inblioi ysaru BnpoBagKeHHo Acquis EC. YA Bumarae npuiHATTA 6inboi
yactuHM Acquis €C i pocsig YKpaiHM MNOKasaB 3HAYHI yCnixv MNPUUAHATTA TaKMX MNpPaBOBMX HOPM fK
iHbpacTpyKTypa AKocTi. OgHaK y 6araTbox OUiHKaX JIYHAE KPUTUKA WOA0, HEAOCTaTHbOrO BMKOHAHHA Ta
NpaBO3acToCcyBaHHA. Lle 03Havaeg, Wo YKPaiHCbKUIN ypsas NOBUHEH BM3HAYUTWU iHCTUTYLiWHI noTpebu gns
[oTpumaHHa Acquis €C, 3anpoBafuTVW HaneXHi IHCTUTYUiMHI MexaHi3MM Ta HapoCcTUTU BigNOBIAHWMI
noTeHuian ana agMiHiCTpyBaHHA Ta BUKOHAHHA HOBWUX 3aKOHIB.

v/ CTBOpPEHHS HaAifHOro MexaHi3Mmy MOHITOPUHIY, OLiHKM Ta 3BiTHOCTi WOAO0 BUKOHAHHA YMOB Npo
npueaHaHHAa ao €C. Ypsgosuii odic 3 eBpoiHTerpauii NoBMHEH 3A4iACHIOBAaTU MOHITOPUHT Ta 3BIiTHICTb 3a
pesynbTaTaMu BUMKOHAHHA BWMOr NPO NPWEAHAHHA, MOB'A3aHMX i3 uMm pedopm, 3abesnedysaTu
KOOPAMHALLO 3i CTEMKXONAEPaMU Y AepiKaBHOMY, MPUBATHOMY CEKTOPAX Ta FPOMAAAHCbKOMY CYCNiNbCTBi.
BiH TaKo) NOBWHEH 34iACHUTM OLiIHKY eKOHOMiYHoro BnAuBy pedopm, MiaBMLLyBaTM 06i3HaHICTL Ta
HagaBaTW 3aljiKaBNEHMM CTOPOHAM pPeKOMeHAaUIl Woao HeobXigHMX KOPEKTUBIB.
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rPYNA PE®OPM 8. BUPILLEHHA NPOBNEM B OKPEMMUX FANY3AX

[ONnAa amepuKaHCbKMX iHBECTOpPiB B YKpPAiHi iCHYE LWMPOKUI CNEKTP MOXKANBOCTEN SIK AN PEKOHCTPYKLUIT, TaK i ans
PO3BUTKY HaLiOHaNbHUX i perioHa/bHUX PUHKIB. BpaxoBytouM MOTOYHI MOTpPebu YKpaiHW, 3a3HayYeHi Ypsaom,

NOTOYHI aMepMKaHCbKI iHBecTUUii B YKpaiHy Ta 3aABneHi iHTepecn Ha camtax Ypaay CLUA, oo ranysen, wo
npeacTaBAAlOTb iHTEpec B YKpaiHi HanexuTb CinbCbKe rocnoAapcTBo, BUCOKOTEXHOMOMYHE BUPOOHMULITBO,
eHepreTnKa, TPAaHCMNopT Ta iHPppacTpyKTypa Ta nocayru (IT Ta ocsita).

Buknuku

Y TOol Yac AK 3aranbHi pamku iHBeCTUUiMHOI pedopmu, BUKNALEHI B MonepeaHix posginax, nNiasMwaTtb
NpuBabAMBICTb YCiX UUX CeKTopiB, ByNn BU3HAYeHi YOTUPU CEKTOPW, AKI BiANOBIAAIOTb MOTOYHUM iHTepecam
iHsecTopis B CLUA, ane B AKMX iCHYIOTb KOHKPETHi 6ap'epn i HeobXiaHI noganblli pepopmu, BKasaHi HMUMKYe.

CLUA 6inblie 3auikaBieHi B NOCTauyaHHi Ci/IbCbKOrocnogapcbKoi NPoAyKuii, a He y BUPO6HULTBI. Y Tol yac
AK YKpaiHa, MoxanBo, baxkae 3anyuuTu NIl B cinbcbKorocnogapcbke BMPobHMLUTBO, iHTepecn CLUA, mabyTb,
NleXkaTb y BMPOBHMUTBI Ta MOCTa4YaHHI CiIbCbKOroCnoAapcbkoro o6aagHaHHA Ta iHOPACTPYKTYPU, a TaKOXK Y
nepepobLi xap4yoBUX NPOAYKTIB. 30KPEMA MOMKHA BUAINNTU TaKi CEKTOPU K KPOXMani, APIXKAMKOBI €KCTPAKTH,
NaauUBHUI eTaHOA, aMiHOKMCNOTU, KapboHOBI KMCNOTH, BioansenbHe NaAnBo, TBAPUHHI KUPU i POCIUHHI ONil,
KOHAMTEPCbKI BUPOOMU.

Y BUPO6GHULTBI MOXK/IMBOCTI BiAKPMBAIOTLCA Y BUCOKOTEXHOJIOTIYHUX rany3sax, TaKUX AK MALWWMHOGYAYBaHHS,
dapmaueBTuKa/KniHiuHi BUMNpobyBaHHA, meauuyHe o6nagHaHHA Ta 3acobu 6e3nekun. 3auikaBieHHA
aMepPUKaHCbKNX iHBeCTOpiB 3ymoBsieHa 6113bKicTio 40 EBPONYM Ta iHWMX €KCNOPTHMX puHKiB (Bansbkuin Cxig),
HUXXYMMM BUTPATAMM HA TPYLOBI PECYpCU 3 BULLOK OCBITOK Ta PenyTaLi€ld PerioHasIbHOro OCBITHLOFO Ta
AOCNiAHWLBKOTO LeHTPY. OBGOpOHWMIA CEeKTOP TaKOX NPeACTaBAAETbCA NEPCneKTUBHUM (pPOo3rnagaoTbea
HepaaBHi iHBecTULi HimeuunHM y BUPOBHULITBO TaHKiB).

Bupo6Huui moxxnmsocTi morau 6 3'aBUTKCA Nig Yac npusaTM3auii gep>KaBHUX NiANPUEMCTB Y BUPOBHUUOMY
CeKTOopi.

Hadra i ras. BctaHoBneHO nNonuT Ha KoHKpeTHe obnaaHaHHA (Byposi yctaHoBKM, obcaaHi Tpybu, ceepana,
OBUTYHW Ta CepBiCHI NOCNYIK), @ TaKOX NOCAYru (TexHooria 6i4HOro cTexeHHs, nocayru 3 BuaobyTKy, po3BiaKa
i poboTn 3 rigpopo3puBy naacta).

BigHoBAaoBanbHi Axepena eHeprii. OcHoBHI iHTepecu CLUA, moxkamBo, 6inblue nos'asaHi 3 TpaguUinHUM
eHepreTMYHMM CEKTOPOM, asie B LLbOMY CeKTopi BXe € nesHi iHBecTuLii CLUA, icHYe BENMKUIA iHBECTULIMHWIA
noteHuian y chepi 3eN1eHOT eHepreTUKK, Ky YKpPaiHCbKUI ypaa naaHye noctayaty B €C.

HeobxigHo npuginatn 6inbwe yBarn Ukrainelnvest i Advantage Ukraine. Ukrainelnvest HasuBae 13
ranysein (3 6aratbma nigranysamu) Ha cBoemy Beb-caiTi, i Advantage Ukraine mae nopibHuit cnucok.
IHBeCTMUiMHA NOAITUKA Ta CTUMY/IIOBAHHSA IHBECTULIM B igeani NOBUHHI ByTK 30cepeayKeHi Ha MEHLLOMY CMUCKY
NpiopuUTETHUX ranysei, a 0COH6MBO Ha BXKe HaABHUX B YKpaiHi iHBeCTOpax.

CI/IbCbKE rOCINOA4APCTBO, PECYPCU TA XAPHOBA NPOMMUC/1I0BICTb

3a nigpaxyHKamu, MOBOEHHI BUTPATW Ha 3aMiHy
CinbCbKOrocnoAapcbKoi TeXHiKK, NowKoaKeHoi abo BUKpageHoi nig,
yac BiliHW, cTaHOBAATb 926,1 minbioHa gonapis CLUA. Kpim Toro,
PEMOHT 3epHOCX0BULL 06inaeTbca B 272 MiNbMOHKU A0/1apiB, a TaKOXK
iCHY€E HarasbHa HeObXiAHICTb NPOAOBKEHHS AOBOEHHOI Nporpamm
6yaiBHMUTBA ipUraLiHKX i APEeHaXKHUX CUCTEM, L0 TaKOXK BUMarae
cnewiaNbHUX TEXHONOTIN.

BiNbLWicTb CiIbCLKOrOCNOAapPCbKOro eKCNOPTY, 3@ BUHATKOM POC/IMHHUX
OnNiNn, Npunaaae Ha CUPOBWMHHI TOBapW, TaKi K KYKypyA3a, NWeHMUA, pinak Ta cos, i HaBiTb POC/IMHHA onis
eKCnopTyeTbcA onTom. OTXKe iCHYHOTb MOXANBOCTI Y cdepi obraaHaHHA Ta BUPOBHULTBA AN Xap4yoBoi
NPOMMC/IOBOCTI.
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Pecgpopmu

v" TpucKopeHHs 3emenbHoi pedopmn. 5ansbko 27% CinbCbKOrocrnoaapCcbKMx yrifb HE MatoTb YiTKOro Npasa
B/JIaCHOCTI, L0 BN/IMBAE Ha 34aTHICTb BUPOOHUKIB 3abe3neyyBaT KOPOTKOCTPOKOBE i LOBFOCTPOKOBE
diHaHCYBaHHA, 0BMEKYOUM MOXKAMBOCTI 3 NPUABAHHA PecypciB, BKAOYAOUM cydacHe 0bnafiHaHHA Ta BUXigHI
maTepianu.

v" 3HATTA MOpaTOPIl0 Ha iIHO3EMHY BNACHICTb CiIbCbKOroCnoAapcbKUX 3emenb. baraTbom iHO3EeMHUM
BMPOOHUKAM NPOAYKTIB XapyyBaHHA NoTpibHO 3abe3neyvyBaT NOCTa4aHHA BAAaCHUM BUPOBHULTBOM
(npvHaiMHi YacTkoBo AK 6a3oBi pecypcw), TOMY AOCTYN A0 3eMAi BarKAUBUIA.

v' Mopanblua iHTerpauin 3 3akoHoaasctBom Acquis €C. BnpoBagsKeHHA CaHiTapHMX Ta diTocaHiTapHMX
CTaHAapTiB 6e3neKn xapyoBuX NPOAYKTIB, @ TAKOX CTaHAAPTIB 061afHAHHA Ta NaKyBaHHA AKi BUMarawTb
BMPOOHMLTBA Ta NPUAGAHHA BUPOOHMKAMMN KOHKPETHUX TEXHOOTIN.

v'  CKacyBaHHA pelwuTtn TapudHux Ta HeTapudHux 6ap'epis ana ekcnopty B €C Ta iHWI KpaiHK. s cnpoLeHHA
[0CTYyNy Ha PUHOK HeobXiHO 3acTOCyBaTU AesKi TapudHi KBOTU Ta MiHIMaNbHI LiHW | TapudKM Ta BU3HAUNTK
HaLiOHaNIbHI KOMNeTeHU,l.

BUCOKOTEXHOJ/IOMN4YHE BUPOBHULTBO

° 3a ouiHKamu, B pe3ynbTaTi BiiHM 6yno nowkoarKeHo abo
3pyrHoBaHo | 100 megnuHux ycTaHoB pasom 3 o61aaHaHHAM. A 3aBAAKM

61M3bKOCTi A0 pUHKIB EC i O4EBMAHUM MOPIBHANBHUM MepeBaram y
BMTpPaTax Ha BWCOKOTEXHO/OFYHE BMPOOHMLTBO Y iHBECTOPIB € BENUKI
MOX/IMBOCTI B LLbOMY CEKTOPI.

. Y chepi 6e3nekun BuaABAEHi Taki NoTpebun YKpaiHu AK BUPOOHULTBO
CUCTEM CUTHani3auil, NPOTUNONKEXHOro 06/1agHaHHA, JeTeKTopis
BMOYXOBMX PEYOBMH | HAPKOTWKIB, a TaKOXK Cy4yacHUX Kamep
BiZ,eOCNOCTEPEIKEHHA 3 MOMK/IMBOCTAMM Bife0aHANITUKMN.

Pecphopmu

v/ 3a0X0OuYeHHA NoBepHEeHHA KBaNidiKoBaHOro yKpaiHCbKOro HaceneHHs. Micns BiliHn ypaay byae BaXanMso
3abe3neynTn NOBEpPHEHHA nepemileHnx ocib, 0cobamMBo KBanipikoBaHMX POBITHMKIB, HEOBXiAHMX
BUPOBHUYOMY CEKTOPY A1 NIATPUMKM MOro KOHKYPEHTOCNPOMOXKHOCTI (Lie MOB'A3aHO 3 AKICTIO XKUTTA B
YKpaiHi nicna BikHM).

v" CTBOpEHHA CMCTEMM CTpaXyBaHHA PU3MKIB iIHO3EeMHUX iHBECTOPIB Ta Ainosux rocreii. Hosi iHBecTopu
MOXYTb PO3r1aaaTv YKpaiHy AK micle Ana iHBECTULA 3 BUCOKMM PiBHEM PU3MKY i NoTpebyBaTumMyTb
CTpaxyBaHHA PU3MKIB (AKe 3apa3 HAJAETbCA MPU HIMeLbKMX iHBeCTULLAX B YKpaiHy). AHanoriyHo, obmekeHHA
noaopoXKen, BCTAaHOB/IEHI iIHO3EMHUMM YpALAMM, NEePELLKOAKAOTb BisUTaM iIHO3EMHUX KIEHTIB B YKpaiHy.
HeobxigHa nporpama cTpaxyBaHHA ANA CNPOLLLEHHA AiN0BUX KOHTaKTIB B YKpaiHi (Y BUpobHMYOMY ceKTopi) Ta
015 HOBUX IHBECTMLIM Big, amepuMKaHCbKNX KOMMaHil, sika 6 obmexkyBana abo 3ameHLWyBana Hac/iaku
MOX/IMBOr0 ManbyTHbOro KOHMNIKTY abo MOLKOAKEHHA 06'eKTiB.

v'  3abesnevyeHHA HaABHOCTI IHBECTULIHMX LLEHTPIB CNPUAHHA Ha piBHi o6nacteil. OCHOBHOK NepeLIKoAo
ONA CTPUMYBaHHA iHBECTOPiB Yy 06pobHY NPOMUCAOBICTb € CKNAAHI NPO6aEeMU peryntoBaHHA Ta
iHOPaCTPYKTYpPM Ha MicLLeBOMY PiBHi, BKAKOYAOUM NiAKAIOYEHHA A0 iHXEHEPHUX MepeXK, iHPpPacTpyKTypy,
MicLleBi LO3BOUN Ta PErynaTopHe afMiHICTPyBaHHA. «EAMHE BIKHOY» BaXK/MBe ANA ACHOCTI Ta 3aneBHEHHA
iHBECTOpPIB Y TOMY, WO Npobnemy byae supiweHo. Lle moxe 6yt 3pobneHo Ha 6a3i HasaBHUX agMmiHicTpaLin,
ane mae 6yt NoB'A3aHO 3 LEeHTPaNbHUM LLEHTPOM CpUAHHA iHBecTULiaM, Taknum Ak Ukrainelnvest.

Hadma i 2a3

e  YKpaiHcbKi HadTa i ra3 3aAMLLIAOTbCA 3HAYHOK YaCTMHOK HalioHaNbHOI CTpaTerii eHepreTUYHoi besneku
YKpaiHu, i ue 0cobmBo BaXK/IMBO 3apas, Nig Yac BigMOBM Big, POCIMCbKUX axKepen.
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Pecgpopmu

v Mepernag, ta OHOBNEHHA NpaBoBOi 6a3u ans

OAHaK B OCTaHHI POKU BHYTPILLHE BUPOBHULTBO CKOPOTUNOCA, | YKPATHCbKUIA ypsaa, NparHe 3Ha4yHo 36inbWwnTu
BHYTpILLHE BUPOOHMLTBO.

BapTo 3a3HauMTH, WO iCHYIOTb TapUHi BUHATKM ANA
iMMopTy TexHonorin Ta obnagHaHHA ana
HadTOrazoBoOro cexkTopy.

3abe3neyeHHA BU3HauveHocTi. ns 36inbweHHa Ml
Ba)K/IMBO BAOCKOHaNOBaTM HOPMATUBHO-MNpPaBosy H6asy
Ans 3abesneyeHOCTi BNeBHEHOCTI iHBECTOpPIB Y

BEPXOBEHCTBI NpaBa Ta 3aXMCTi NpaBa BAACHOCTI.
YcyHeHHs cepiio3Horo ¢iHaHcoBoro ancbanaHcy B eHepreTMHHOMY CEeKTOpi. 3aTBEpAKEHHSA

NOAITUKY, WO 3ab6e3neyye BiLKPUTY KOHKYPEHLL0 MiXK KOMepLiiHUMK Ta AepKaBHUMU BaHKamu B
€HepreTMYHOMY CEKTOPI A/1A HaJaHHA KOMEPLINHUM 6aHKaM MOXKANBOCTI GiHAHCYBATU NMPOEKTU eHEepPreTUYHOI
iHbpacTPYKTypW Ta 3HaYHO 36inbWKTK 06CAr piHaHCYBaHHA, LOCTYNHOrO 417 HOBUX IHBECTULLIN.

Mpotuaia Kopynuii Ta KOpUCAUBUM iHTepecam y ranysi. HeobxigHa noniTuka, cnpsmoBaHa Ha Te, W06
3pobuTK HadTOra3oBmiM cekTop HabaraTo BiAKPUTILLIMM Ta NPO3OPILINM, 3 PIBHUM LOCTYNOM, YECHOIO
KOHKYPEHLLIE€I0 | MOX/IMBICTIO BUPILLEHHA CNopiB.

3abe3neyeHHA NPO30POCTi, BiAKPUTOCTI Ta BiACYTHOCTI KOpynuii nig yac geprK3aKynisenb, KOHLUECiH Ta
npuBaTM3aLLii YCbOro eHepreTUYHOro CeKTopa. BpaxoByloum TeMaTUYHI po3A4inn, NpuceadeHi Kopynu,ii Ta
AeprK3aKyniBaam, BaXKAMBO, WO y LLbOMY KOHKPETHOMY CeKTopi 3abe3neunTtn nibepanisaLito eHepreTMYHoro
CEKTOpa Ta nepexis, A0 NPUBATHOrO CEKTOPA A/1A 3abe3neyeHHs PiBHOT y4acTi Ha PiBHUX YMOBaXx

BIJHOB/1IOBA/IbHI [IKEPEJIA EHEPTII

3
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e [opAg 3i 36inbleHHAM BUPOOHULTBA | AuBepcudiKalieto axkepen
BMPOOHULTBA eNeKTpoeHeprii Ha BUKONMHOMY NasuBi, YKpaiHa naaHye
LUBMAKO PO3LLMPIOBATU CBi CEKTOP BiAHOBNIOBAHUX AKEPen eHeprii i
BianosigaTth uinam €C (YY mae Ha meTi oTpumaHHa 35% eHeprii 3
BiAHOBAOBaHMX Axepen go 2035 poky).

e BiH TaKoX NaaHye CTaTU LEHTPOM BUPOBHMULITBA YNCTOI BOAHEBOI eHeprii.
e 3a nonepeaHe AeCATUNITTA Yy BiAHOBAIOBaHI Axepena eHeprii B YKpaiHi
6yno iHBectoBaHo 6su3bko |2 MminbApais agonapie  (BiTYM3HAHMX Ta
iHO3EeMHMX), NPW LbOMY AOBOEHHA MOTYXKHICTb COHAYHOI eHeprii cTaHOBWUAA
60 riraBaT, beperoBoi BiTpoeHepreTukn - 320 riraBaT, a MopcbKoi - 251 rirasart.
B pe3ynbTaTi Ha COHAYHY i BITPOEHEPreTUKY B AaHWI Yac npunagae 6a13bko 5% nonuty Ykpainu.

Pecdopmu

v

3ocepepKeHHA 0c06aAMBOI yBaru y naaHax YKpaiHU Ha NPOEKTU BiQHOBAIOBaNbHUX AXKepen eHeprii. B mexax
npouecy niasuueHHs eheKTUBHOCTI Ta 3abe3neyeHHA CTIMKOCTI iIHBECTULLIA - BUKOPUCTAHHA BiAHOB/IOBaIbHUX
OxKepen eHeprii NOBUHHE OYTW BK/OYEHE B OCHOBHI HanpsaMKU PO3BUTKY iHOPACTPYKTYypHU.

CTBOpPEHHA YMOB ANA PO3BUTKY ranysi 3 BAPO6HMUTBA BOAHIO, 6ionanuBa Ta iHWKX BiAHOBAIOBAHUX ArKepen
rasy. [1na cnpuaHHA iHBECTULLIAM Yy CTBOPEHHA BifHOBAOBANbHUX AXKepen eHeprii, 0c06/MBO OPIEHTOBAHUX Ha
puHKKN EC, HEOBXiAHO BHECTM 3MiHM A0 3aKOHY YKpaiHu «Mpo anbTepHaTUBHI BUAM NanvBay.

NocTtynosuit nepexipg, Big ninbrosux Tapudis Ao pUHKY BiAHOBAIOBAHUX OyKepen eHeprii. Baxkinso
3abe3nevyBaTi 6iNbll PUHKOBUIA MEXaHI3M Ha PUHKY BUPOBOHMLTBA BiAHOB/OBA/IbHOI eHeprii, Lo nepeBaXKHo
I'PYHTYETLCA Ha BUTPATax BUPOOHMLUTBA, @ HE AOBINbHUX, BCTAHOB/IEHMX AePrKaBHUMM NiANPUEMCTBAMM UM
YPALOM LiiHaX.
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*IlomaTKy HaBefeHi InIle B OHIAH-Bepcil 3BiTy
(32 mocunannsam https://www.usaid.gov/usaid-response-ukraine.)
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AeTaAbHiwy iHdopMaLito MOXKHA 3HAUTKU Y MOBHOMY 3BiTi 32 MOCUAAHHSM:
https://www.usaid.gov/usaid-response-ukraine

AFEHTCTBO CLUA 3 MI>XKHAPOAHOIO PO3BUTKY
1300 Pennsylvania Avenue, NW
Woashington, DC 20523
Tea.: (202) 712-0000
®akc: (202) 216-3524
www.usaid.gov
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